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Abstract

This study descript to answer the problem of liquidity management
in Sudanese economy by analyses certificates of the Central Bank
Musharaka Certificates (CMC) and the certificates of the Governmental
Musharaka Certificates (GMC) contribution in the management of mane
supply in the economy. the description and statistical analyzing has been
used .

Study has implemented the analytical descriptive method as it has
purpose of assessment of Central Bank Musharaka Certificates (CMC)
and the certificates of the Governmental Musharaka Certificates
(GMC)and assessment of the relevant problems with taking an endeavor
for finding some solution to these problems.

The result of the study is :-

That these certificates are consistent with the fundamental ties of
the Islamic banking system .

These certificates has direct impact on the mane supply in the
economy as has contributed in assisting the tools of the cash policy .

Transparency and image of these bonds has increased investment
operations in bonds from the part of investors.

These certificates have actively contributed in financing
government deficit through internal resources without resort to drawing
from the banking system .



