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Abstract

The issuing of international accounting standards (IAS) is viewed as the most
important achievement made by accounting. This is because it helps in unifying the

accounting practices and dealings in all the countries around the world. However:

disclosure and presentation are the most important international accounting standards
(IAS) simply because they lead to generation of accounting information that meet the
needs of sound economic decision making.

They study also aims at investigating the possibility of applying the (IAS) in the
Sudan« find out impact of applying (IAS)« the disclosure and presentation in the

financial statement.
The study has adopted the inductive method based on the information obtained from

the fieldc where as¢ the deductive method is based on text books: reference books:
periodicals and scientific papers related to research topic.
The study consists of three chaptersc chapter one tackles the features of (IAS)

development. In chapter two« the concept of financial statements has been
considered« disclosure and presentation have been dealt with as well according to

(IAS)« while in chapter three the data analysis and the testing of the validity of the
hypotheses have been reviewed.

The research has arrived at the following findings: The application of (IAS)«
disclosure and presentation give rise to an increase in trade exchange and fund flow
from external and internal firms. the financial statements are prepared according to

(IAS)« that is disclosure and presentation which are characterized by

credibility and transparency that in turn result in good accounting information« which
can be depended upon in making decisions. The (IAS) match with environmental
condition of the Business Corporation< and Sudanese institutions¢ the professional
bodies and government authorities should be imposed to apply the (IAS) so as to
improve the quality of accounting information that are generated by the financial
statements.

The study has recommended that there is need to apply (IAS): disclosure and
presentation so as to boost the trade exchange and increase fund flow from external
and internal firms and the process of disclosure and presentation should be unified in
the financial statements: in the Sudanese firms through the application of (IAS)that is
disclosure and representation« the emphasis should be placed on application of (IAS)
because it leads to improvement in the quality of accounting information in the
financial statements coupled with a need to create professional bodies which prepare
the accounting information in the Sudan and work to expand disclosure so as to
include disclosure of human resources and social responsibility of the financial
statements.
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