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Abstract



This study is seeks to identify the distinctive feature of
investment funds’ auditing environment and the exclusive
consideration which an auditor should give to the most important
accounts and it is also presenting some of the expected mistakes of
such accounts.

The study also try to identify the experience of the Financial
Investment Bank in its attempt to create Investment Funds in
Sudan. It also tackled the adopted accounting system and the way
of presenting the statements of financial position according to the
financial accounting standard of investment number ( 14 ) which
was issued in Bahrain.

The study use the primary data to collect a sample consisting
of 28 items, it covered the specialized certified auditors. The data
was analyzed by using the Statistical Package for Social Science
(SPSS).

The finding revealed that essential distinctive features of
investment funds’ auditing environment are the confidentiality of
the accounting basis and principles , the proper declaration of the
fund , to work within a group of organized rules and instructions ,
efficiency of performance , performance , the provisional report of
business outcome and the statement of the financial position
accounts , investment document accounts , investment manager
accounts and the proper ways of presenting and declaring the
financial data .

There were also accounting mistakes such as a mistake in
reevaluating profit or loss accounts.

The study recommended increasing the knowledge of the
concepts of investment funds in Sudan because it is an effective to
attract savings. Certified auditors should study and follow up
issuance of International Accounting Standards concerning
investment fund, they should try to apply and use them, and to
conduct specialized studies on more significant accounting
problems of investment funds and the best way to solve them.
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