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Abstract

This study has done according to Petroleum Company worked
in Yemen. The main objective evaluates and study the way of
using an account systems in these companies.

The study has been classified to five chapters with

conclusion which contain the results and recommendations.




Chapter one: Contain the exploration and production petroleum
industry. Also, petroleum contracts, general accounting
principles & petroleum industry.

The accounting methods following in the petroleum companies.
And historical development for petroleum accounting.

Chapter two: Included exploration cost and the leases
acquisition costs abandonment. Also mentioned drilling costs
developing and production costs. Also accounting the capital
expenditure, depletion and depreciation of the fixed Assists
Chapter three : Tackled the cost accounting in the petroleum
companies which contain introduction to costs accounting.
Also the cost systems classified as items cost, bearing costs,
measurement costs and accounting costs in the petroleum
companies.

Chapter four : Contain the determination of in the revenues
realization and basic measurement in the petroleum
companies, beside the accounting treatment followed for sales
of oil and gas product. Also financial statement of disclosure .
In chapter five the study mentioned the application study which
contains exploration and production of petroleum in Yemen.
And contain the accounting systems followed in the petroleum
companies and show the analysis of field study, and test the
results.

Finally, the conclusion contain the results and the

recommendation showed as followed:




1.Petroleum industry accounting system is different than other
industries.

2. using different methods of accounting systems in Petroleum
companies has an effect in net profit, central cost volume, and
depilation beside the value of assets in the Financial position.
3.Association Accounting did not depend agree on method so
petroleum companies used different types of accounting
systems.

4.Local petroleum companies are not controlled by identified
accounting system while Foreign Petroleum Companies
controlled by the Financial Accounting Standard Board which

applied in petroleum industries.
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