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Abstract

This study deals with the role of accounting information, in the measurement of
Khartoum Stock Market efficiency. The worth of this study arises from the
extent of dependency of investor on accounting information, Upon making
investment decision, if compared to information acquired from (brokers) and
mediators, as well as to prove the effect of such information on the numbers of
dealers at Khartoum Stock Market.

The study aims to identify the role that accounting information contributed in
measuring the degree of efficiency of Khartoum Stock Market, in addition to
identifying problems that limit the efficiency of the market plus providing the
potential solutions as well.

Research problem can be briefed in the following queries:

1-Is there any relationship between the quality and size of available accounting
information and the size of investment and dealers at Khartoum Stock Market?
And whether, that information of mediators has any effect on investors'
decisions?.

2- Is there any relationship between the degree of accounting information
disclosure and investment decisions in Securities, at Khartoum Stock Market?
To resolve this problem the researcher has laid down the following theses:

1- There is a relationship between the size of accounting information and
the size of investment at Khartoum Stock Market.

2- There 1s a relationship of statistical significance between the degree of
disclosure of accounting information and investment decisions in the
stock market?

3- Investors decisions at Khartoum Stock Market are vulnerable to be
affected by information of mediators and (brokers) than to be affected by
reports and financial statements information.

4- There 1s a relationship of statistical significance between the quality of
accounting information and the numbers of dealers at Khartoum Stock
Market.

To prove these hypotheses the researcher has collected preliminary

information by the use of questionnaire, distributed to the study sample; data

was also analyzed by using SPSS program, consequently, the study has
reached the following findings:

1- 1- Size of investment at Khartoum Stock Market depends on the size of
accounting information available on reports and financial statements.

2- Available information on reports and financial statements, and share
turnover rate, as well as the market value and the share profitability, such
information can be considered as sufficient to make investment decision.



3-

4-

Decisions of investors at Khartoum Stock Market are affected by
information of mediators and brokers.
Investor's awareness and expertise may positively contributed to make
the right investment Decisions.
Based on the above-mentioned findings the researcher recommends the

following:

1-

Interest in explaining items of financial statements and make it easy to
understand, in addition to disclose the entire information at the right time,
to protect the investor from being affected by information obtained from
mediators and brokers.

To develop and promote this market, the media should focus extensively
on the activities of the market, and the investment awareness of the
Sudanese people should also be raised inside the Sudan and overseas
alike.

Information obtained from Khartoum Stock Market should be
comprehensive information including statement of financial position,
income, and cash flow, as well as, share turnover rate, the market value
and profitability of share.

It should also include previous period together with future predictions
and the degree of disclosure should also be sufficient, which could help
investors at Khartoum Stock Market

4- Seeking best means and methods that help widening the base of
dealers at Khartoum Stock Market.
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