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Abstract

The research deals factors affecting the efficiency of stock exchange markets.
The research problem is to know the reasons that affect the efficiency of stock
markets.

The research aims to know the nature of information in the stock market and
the activity and development of the Khartoum Stock Exchange Market, as well
as the role that this market play in its attempts to achieve the objectives of its
establishment in addition to know how could these objectives be achieved.
The research attempts to test the following hypotheses:

1. To activate a stock market requires the inclusion of overall active
companies in the national economy.

2. The more increase in mediatory and specialized companies the more
increase in subscription in the market.

3. There is a correlation of statistical significance between the facility and
the less cost of procedures in respect of ownership transfer and increase
of the stock market effectiveness.

4. Availability of accounting information of the companies enlisted in the
stock market affects the size of the circulated activity in the market.

The research reached the following findings:

1. Scarceness of the number of the companies enlisted in the stock market
has reduced the quantity of dealings in the market.

2. The state has failed to introduce machines and equipments relating to
information technology in a sufficient manner.

3. It becomes clear that the number of accredited agents is proportionate
with the size of the market.

4. Tt is clear that administrative and legal procedures dealt with in
ownership transfer performed in a proper and prompt manner.

5. It is obvious that relevant information of timing and profit distributions
leads to increase the movement of circulation of financial securities.

6. Lack of conveying the information to the overall dealers at the same
time affects the size of circulation.

The research recommended the following:

1. Those who are in charge of Khartoum Stock Exchange Market should
work for the increase of the market effectiveness.

2. Government bodies should provide the market with the required
machines and equipments.

3. To seek the help of foreign experienced entities working in the field of
stock markets to design suitable financial indicators, as well as to set
up definitive programs for these indicators.
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