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Abstract

The research deals with the role of accounting information in
measuring the stock markets efficiency. The research problem is
represented in the determination of the role of accounting
information in measuring the stock markets efficiency, as well as
lack of availability of accounting information in a timely manner.
The research significance arises from the fact that it attempts to
prove the impact of good information on the size of the stock
market dealers, as well as work for provision of published
accounting information. The research significance also aims to
clarify the degree of reliance of the investors on the financial
statements information compared to information obtained from
brokers and mediators.

The research aims to identify the role of accounting information in
the subscription in Khartoum Stock Exchange Market, in addition
to exchange experience by communicating with international,
regional and Arab stock markets.



To resolve research problem the researcher has laid down a number
of hypotheses the most important of which are the following:
1. Availability of accounting information increases the

Khartoum Stock Exchange Market efficiency.

2. The more increase in the size of accounting information the
more increase of the Khartoum Stock Exchange Market
efficiency.

3. Investors are confident in the ability of the accounting
information in the reflection of the Khartoum Stock
Exchange Market efficiency.

4. Accounting information contributes in the development of
the stock market management.

The researcher collected the financial statements from Khartoum
Stock Exchange Market and income statements, in addition to the
published reports. After the data analysis the research arrived at the
following findings:

- There is a lack of published accounting information in
Khartoum Stock Exchange Market, however, such a lack of
information would lead to inability of the investor to evaluate
accurately the level of the projects performance, which in
turn may mostly lead to increase the actual prices of shares
compared to its real prices which indicates lack of the stock
market efficiency.

- Stock market efficiency depends on the availability and
credibility of financial information, as well as its relevancy
and ability to predict the future and profit expectancy.

- Lack of financial data and quarterly reports of the companies
enlisted in Khartoum Stock Exchange Market.



- Lack of savings and investments awareness of the Sudanese

nationals impedes the market development.

Based on the said findings the researcher recommends the

following:

- Dissemination of savings and investments awareness among

the society.

- Issuance of simplified publications and reports in respect of
the process of circulation in Khartoum Stock Exchange
Market on a daily, weekly and monthly basis so as not to let
the investor takes his decision based on historical

information.

- To be open to world stock markets by enlisting the Sudanese
companies therein and allowing the world companies to
enlist its shares circulation in Khartoum Stock Exchange
Market and remove any difficulties that impedes such move.
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