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Abstract

The research problems aimed at investigating thpaatn of
disclosure on the shares prices and the volumdso€iiculation with
application to Khartoum stock market. The significa of this research
stems from the principle of disclosure particulasigh emergence of the
stock companies as well as laws which compel thekstompanies to
publish its financial statements on specific dagesl to provide a
scientific proof to connect between the issuanceawfual financial
statements, its impact on the shares earningstandlume. The purpose
of this research is to establish a relationshipvbet the disclosure of
annual financial statement and the response oft&inar stock market to
the information provided by these reports and t@snee the impact of
disclosure on the volume of circulation.

The study endeavors to choose three hypothdgesthesis One,
There is a direct relationship between disclosuck shares prices at the
stock market.

Hypothesis two, timely disclosure of accountingoimhation enables us

to take good investment decisions.

Hypothesis three: there is a statistically signaifit relationship between

the volume of calculation and scale of accountiigrimation disclosure.
In order to test the validity of these hypestes the financial reports

of the companies, shares listed in the Khartourcksexchange, have

been analyzed through adopting the descriptiveyioal method.

Then study hasarrived at the following results:

1- For an investor to make the right investment denssi it is vital to
determine the most important variables regardiegntiarket prices
of stares provided in the published financial répoof the
companies registered in the Khartoum stock market.

2- The wrong timing of accounting information provided the
published financial report is viewed as one ofi@stn labeled
against these reports, which affect the credibilay these
information as a main source of information whible tnvestor is
supposed to depend on when taking investment desisi

3- There is an agreement among researchers that énessprices in
the Khartoum stock market reflect the availabl@infation about
these shares, but there is disagreement the guahtmformation
and the extent of the prices response.



The study has come up with the following recommendations:

1- The companies should make further disclosure amparency
regarding financial reports and to continues pabhg of
dissemination of these reports.

2- The disclosed reports of the registered compamidghartoum
stock market should contain statements about gtallition of
dividends, the effect of inflation, rate of circtitan; this will
help the dealers of the Khartoum stock market taveare about
the effect of these factors on the profitabilitydahe volume of
calculation of the registered company'’s shares.

3- The companies should reduce the regular finaneraig to one
week instead of two weeks as maximum
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