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Abstract

The science of Economics is science that deals with studying the best
ways of using resources, and the methods of protecting these resources
and how to be certain of the continuation of its production process.

The safety of these resources is essential in how to make use of, and
how to exploit these resources in the process production for the longest
period of time and its utmost capacity, This safety can be achieved firstly
by avoiding the gradual consuming that results from the continuous
operating process. Secondly, it could lessen the losses that occur out of
sudden events.

Providing protection for theses resources requires certain costs foe the
protection these elements .The importance of this study appears in
pursuing the reflection of insurance upon the cost of production operation
process, in case of transferring the risk to an insurance company, on the
one hand, and in the case of relating the risk and be (self insurance) on
the other hand.



The research used the descriptive and statistical methodology, and the
statistical methods for analyzing data collected from study research
population sample sudatel) as case study.
Conclusion came to the following presumption:
1- The process of transferring the risk to an insurance company acts
as a reducing factor to the cost of the process of production operation
.The process of production operation increases in cost by retaining the
risk ( self insurance)

The research has also reached to the following results:

Transferring the cost of operation in the case of transferring the risk
to insurance Company Reinsurance Company and incase of retaining
the risk by the original Company the operational cost will increase.
The study recommended the following:

1- Transferring the insurable risk that cases the production elements
for the insurance Co.
-2 The insurance awareness should be learned to the community.



