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Abstract

- The researche the possibility of the existence of international accounting
standards can be applied in all part of the world and the constraints faced by the
other affected on the accounting system .

-Problem of the study the present possibility of the existence of absolute standards
of international accounting application and its ability to provide ameasure of
coherence and consistency in accounting practice and its role in improving the
efficiency of the financial and accounting .

- The objectives were to identity the process of developing and issuing and the
extent of the obligation to apply it and its contribution to narrowing the differences
between practitioners and reduce the jurisprudence and its impact on the true and
correct accounting information and the protection of users.



- Study used deductive and inductive and historical data was collected through
aqueslonnaire distributed to insurance companies under study to test the
hypotheses of .

1- judmaeijer and international accounting standards application and the existence
of accounting system ready for it .

2-  international accounting standards able to narrow difference between
practitioners and also acted to improve the quality of financial

3- lack of commitment to stable structures in the use of accounting policies makes
it difficult to compare the results of reports and financial information with previous
years or with other companies in the same domain.

- After testing the hypotheses the study reached may outcomes the outstanding
ones are :

1-entrusting the issue of international accounting standards to the relevant
professional bodies and standardization of the source of its development leads to
access the accounting standards more stable the application process.

2-because the difference clear in the rule and accounting procedures followed in
different countries to different environmental factors surrounding that reflect the
need of different users.

3-a global standardization of accounting practices and leave room for the hard
work and personal field for adlip recipe on the lists of companies and make
accountants are able to operate in global markets.

4- compliance with the requirement of international accounting standards over
menkvap financial performance and accounting .

5- play set of international standards play role financial reports and provide more
parity in measuring accounting .

- The most outstanding recommendations of the study are:

1-issuaunce of accounting standards adlib by professional bodies away from
specialized political pressures and must be consistent.

2- the necessity for all companies to apply the standards and tighten sanction on
non-application by the professional bodies.

3-to update standards regularly to keep up with changes in the environment of
economic and business environment.

4-find some kind of consistency and compatibility of accounting practices facilitate
the comparison process.

5- study of accounting systems of different counties and try to increase awareness
of accounting in developing counties to keep pace with developments in the
accounting system of modern.
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