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Abstract

This study dealt with the mediating role of underwriting in the impact of the distribution of
the insurance surplus on the strength of competition among Iraqi insurance companies
(an applied study on some companies in the period 2006 — 2020), The study problem
was represented in the following main question : what is the role of insurance exess on
Iragi companies competitiveness, with the aim of identifying the growth of premiums in the
company, showing how the company’s insurance portfolio is distributed, and identifying
the profits The company and the position of competition between companies, and to
identify the impact of the mechanisms for distributing the insurance surplus on the
competitiveness of insurance companies. In this research, the researcher used the
descriptive method and the comparative analytical method. It reached a number of results
and recommendations, including:It was found through the study that there is a significant
relationship to the mediating role of underwriting in the impact of the insurance surplus
distribution on the strength of competition among Iraqi insurance companies. It became
clear through the study that the financial capacity enhances the competitive position of the
Iragi insurance companies. It was found that the growth in premiums contributes to
increasing the strength of competition in Iraqgi insurance companies. It turns out that the
development of the market share contributes to supporting the competitive advantage of
the Iraqi insurance companies. It was found that the distribution of the insurance portfolio
has a role in increasing the strength of competition in the Iraqgi insurance market. It is
necessary to find a mechanism that enables policyholders (insurers) to have the right to
control and protect their financial interests in the insurance company. Practicing all types
of general insurance, life insurance and reinsurance in a manner that provides the
necessary protection for its responsibilities.Those in charge of Islamic insurance
companies must act on the insurance surplus in the interest of the insured, and do not
take anything from it; So that the insurance surplus remains a landmark that distinguishes
Islamic insurance companies from their counterparts from commercial insurance
companies. Increasing investment portfolios and increasing the capital of insurance
companies, or through public and private subscriptions, thus expanding their investments
and expanding their business circle. It is necessary to diversify the investments in the

insurance portfolio.
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Al ahasall P e @lldg du)all
cAuayal) 58 DUA Gaelill 28] pal) AN Cuyailly dlelall 553l
A$EL il Jalal
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AL Ghlénud Sl g aaa
CASHEL il ila
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~2006) 5yl PLa 2all 3l Canpilly Alalall 552l gl gy (4-1)Jpan s Lok

N N SCR SR
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(2020
2020-2006 Gaalill Ld)al) 480 (gl qupailly Alalal) 8gal) ChBga (4-1) Jsaadd
Adalal) 85l quy ) dsess | dlalal) 343 L)
%11.39 36 316 2006
%13.07 40 306 2007
%13.51 45 333 2008
%15.33 46 300 2009
%14.33 43 300 2010
%35.95 119 331 2011
%29.27 120 410 2012
%30.98 127 410 2013
%29.90 122 408 2014
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%29.20 120 411 2015
%28.68 115 401 2016
%39.14 155 396 2017
%31.91 127 398 2018
%29.74 113 380 2019
%29.66 113 381 2020

2020-2006) 55l aelill Llall Apal by 1 jacaall

(2020-2006) 85all cpualil) Al ASHall cuailly Alalad) 3o} (4-2 ) J<il

450 7

400

350 -
300 -
250 -

m ALl 5 )
200 - B )
150 -
100 -

50 A

(4-1) Jsaall Slily (e duylall slae] 1 yaeadl)
Ga @y 2010 Y 2006 e 551 3 Alelall 553l Qi (1-4) JSally Jsaall e Jasdly
¢ 22020 N 2011 e s5dl) b Alalall il ana 5 Jandl WS (Ghall 8 AdaY) (ug pall
Audlial) 35l peinl uan A o ) i en o B (i 8 il e 3 52l L
A (2015) plall 3¢ S Jlaall 6 Al Sllens Byt suabic G 0o Gael) g 3
Gl G Alleall ggine 32} (2007) alall agd Laiy Jole (411) cialy Gun Alaxll (g5hne

Ne Gl G 5 Gus il Jlae 3 LY pe Jsaall (e ey Sl L(306)
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daws Cun 35all Lald bl ) @l (gey a5 0 Ayl o Al HaT i 35540 Gaads

. (36)

dabadal) claiadly Jlal) (s sk [(2)
~2006) 55dl) Pha 4l 3580 hlenaly Jlall Gy okt maagy (4-2)dsan b Lo

2020

(LAl L) (2020-2006) Bkt Gualil) Adall Al Alabiall el Jall wL:(4—i)¢ aall
ylafin) A ahlaiay) St L
- 8176186000 2,000,000,000 2006
%2.62 8390228000 2,000,000,000 2007
%28.35 10769009000 2,000,000,000 2008
%11.24 12100000000 2,000,000,000 2009
%20.06 14527465000 2,000,000,000 2010
%12.56 16352150000 2,000,000,000 2011
%18.96 19453260000 2,000,000,000 2011
%45.14 28234567000 2,000,000,000 2012
%3.91- 27131171000 2,000,000,000 2013
%29.96 35258668000 2,000,000,000 2014
%2.36- 34426979000 2,000,000,000 2015
%06. 36513979000 2,000,000,000 2016
%7.93 39408445000 2,000,000,000 2017
%37.87 54330705000 2,000,000,000 2018
%16.14 63100834000 2,000,000,000 2019
%0.19- 62980728000 2,000,000,000 2020
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(2020-2006) 55t (ualit) L) A8 Aadaial cleiiudly Sl ouly 1(4-3)J<al

7E+11

6E+11 -

5E+11 -

4E+11 A
[ ] JLAS‘ u.ni‘)
3l ¥ Y

2E+11 -

1E+11 -

(4-2) Jsaad) bl (e daplall dae) 1 jauadl

Ll ¢ (202-2006) duall 558 DA oaly <l (4-2) d<ally Jgaal) ciliby Pha e 2l
Cun CHlina) aas 8 Lgale (gaeleat al b Lol Jaadld il gounge a5 leiny)
) ety el Alla AN o e Ju 1y 220205 52019 aladl b sl &L
@lai®Y) hinay) (ool 8y5n (gilly (eVly ol byl Gl & aclu S, sasally
ChHLEN! s e s el (2019) bl daw Gaa cblaay) sl
o il Sl aaa e ggiae 3 (2006) aladl s Lty (63100834000) sl

.(8176186000)\¢lexs
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Ol oLl ghai [(3)
(2020-2006) 35l Pha 48l A0 cpalill Ll ol maagy (4-3)Jgon b Lasd
(Bl ,Laall) (2020-2006) 85ill el Ad)al) A<pall Gualil) Jaludl: (4-3)J g2al)

ddaal) Jaludy) ddalaial) JaludN) asud)
0.74% 0.72% 2006
1.21% 0.80% 2007
1.58% 1.90% 2008
1.79% 2.46% 2009
3.07% 2.68% 2010
2.99% 4.02% 2011
9.35% 6.26% 2012
8.25% 6.71% 2013
9.71% 8.72% 2014
10.21% 13.41% 2015
8.55% 13.41% 2016
7.95% 13.41% 2017
13.05% 11.62% 2018
11.47% 13.86% 2019
10.09% 0.72% 2020
%100 %100 £ sanall

(2020-2006) 55l Gaelil &8yl A5l bl (e )
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(2020-2006) 854l ¢yl ddal) A$Ha00 Gualill Lol

9E+10

8E+10

7E+10 A

6E+10

5E+10 7

4E+10 + m Akhaddl Ll.ay)

3E+10 A W ASa ) LaludY)

2E+10

1E+10 ~

(4-3) Jsaall il (e daojlall dlae) 1 rad)
Ciia 354 o) Laadl us Aiad) LLEY)y Ahbiall LUEY) piag (4-3) JSally Jsaal
22020 <2019 2018 2015 2012 clgiadl & dni)) Lot 3580 Clgine alane A alody!
(2018)aladl & iy (13.05%) Asesis Al (e (sgins St A58l s LS dagale (<4

(0.74%) Aty JaLadY) e (553 51 (2000) Lind) s Laiy
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LN Syl skl [(4)
(2020-2006) sl Pha Ldhall A$5800 HLdiad) Slalyl sk mag (4-4)Jsan L e
:(4-4) Jsaa
(Blad) Ll )(2020-2006 )8alt cpualit) bl AN Laiiud) sl

-

dddaal) cilal ddaladal) cilal, Nyt PRI
1.52% 3.53% 2006
2.95% 4.02% 2007
2.82% 3.91% 2008
3.76% 3.91% 2009
2.72% 3.91% 2010
10.22% 6.70% 2011
12.04% 8.71% 2012
12.66% 13.40% 2013
10.60% 13.40% 2014
9.86% 5.81% 2015
5.58% 6.08% 2016
5.83% 6.08% 2017
5.97% 6.08% 2018
6.62% 6.70% 2019
6.85% 7.77% 2020

(2020-2006) 55all ¢yaebill G jall A5 bl 1 jaeadl
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(2020-2006) 55ill alsl) Adal AS,aM HLeiudld Akaally Aabaial) o) : (4-4)J<al

7E+10 -
6E+10 -
5E+10 -
4E+10 -
m idahad Y]
3E+10 7 B ) Sl )

2E+10 -+

1E+10 -

(4-4) Jsaadl iy (e Al Shae) 1 yradl
Liniiie colS A8 Ay 8 diiaally dad il oY) o (4-4) ISl Jeanl) e Jasdl

selaill 8 @lag 2016 b caaidsly 2015 2011 a5l 6 5 Cagd Cus 2010 5
by diaal G e gime o) o dsaal) IS mmuggidll dilg ) el
SN e e gsie Sl A5AN @i Wiy, (2013) Al i ellyy (63.468.048.000)

(7.635.810.000) L i Liles) Faiis (2006) alell 3

103



(Al JLuall)(2020-2006) Bl cualill Ad)all Al jLaiiy) Mgy aas (4-5)Jgaall

L) adlge g aas ki [(5)
_2006) 5‘):\.05\ 5y EN z\_ﬁbﬂ\ Z\S).A:JL, JL«ELA‘)” .J_;ab:_j S J}k:\ a9 (1_4)&5& 9—\:1 Land

(2020

Aiaal) A lafindy) fjgal) chlatiay) aaa L
7.635.810.000 8.176.186.000 2006
1.480.191.000 8.390.228.000 2007
14.143.100.000 10.769.009.000 2008
18.831.080.000 12.100.000.000 2009
13.641.740.000 14.527.465.000 2010
15.000.040.000 16.352.150.000 2011
17.267.440.000 19.453.260.000 2011
24.621.160.000 28.234.567.000 2012
23.945.960.000 27.131.171.000 2013
25.228.640.000 35.586.680.000 2014
27.711.120.000 34.426.979.000 2015
27.966.360.000 36.513.979.000 2016
29.232.420.000 39.408.445.000 2017
29.937.850.000 54.330.705.000 2018
33.204.600.000 63.100.834.000 2019
34.022.980.000 62.980.728.000 2020

(2020-2006) all ¢yualill 38al A, @bl (e Ayl o) @ radl
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(2020-2006) 854l ¢ymalill d8)0l) ASHa0L HLadia) Ao aan (4-5)J<al

7E+10 -
6E+10
5E+10
4E+10
.a\)\.ﬁh‘x’le;;
3E+10 W sl 4 laiiuy) Xl el
2E+10
1E+10
0
O N 00 O O «+H «+ N NN < 10 O N 00 OO O
O O O O d d4 —d A4 «—+H = «—H «—«H «—=H «H —«=
o O O O O O O O O O O o o o o o
N AN N AN &N &N AN &N N N &N N N N N

(4-5) Jsaall il (e dusylall slae] 1 jaeadl)
2T <0 bl aas (e 255 oelill Rl AN o (4-5) J<alls Jand) (pe Laadly
pan (e giie el (2019) aladl dae Gus, JLBY) aas 5L3 gl Yare jaadly
Gsime 531 (2000) alall Jaws Lty , (63.100.834.000) lajlaie dullaal dashy <y léin!
e afim i) alse of WS ¢ (8.176.186.000) lied a8 chLiia) aas (e
iy Chlinal] Sl e gsime ol (2020) aladl agd G, Al 558 DS sl
Wylate Adles) as ggiwe 51 (2007) bl @is L, (34.022.980.000) idles)

(1.480.191.000)
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Oalill Gailh gkt [(6)
(2020-2006) 35l Phs 88l AN calill (ailh Holat maagy (4-6)Jsn b Lasd

:(4-6)J s2ad)
(Al JLul)(2020-2006) Biall cualill Ad)al) Al ¢palil) (atld
diaall LY Lila dbbia) r LY Ala Ly
4.61% 0.52% 2006
21.72% 0.10% 2007
34.46% 2.98% 2008
36.65% 5.55% 2009
0.11% 89.87% 2010
0.11% 0.95% 2011
0.18% 0.00% 2012
0.19% 0.00% 2013
0.27% 0.00% 2014
0.13% 0.00% 2015
0.29% 0.00% 2016
0.23% 0.00% 2017
0.34% 0.00% 2018
0.39% 0.00% 2019
0.32% 0.00% 2020

(2020-2006) 550l (aebill &8 jall A5l by 1 jaeadl
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:(4-6)Js&
(2020-2006) 858l cyaalil) LB)al) ASpall (aild

1E+10

9E+09 -

8E+09 -

7E+09 -

6E+09 -

S5E+09 - mibbid ALY s

4E+09 -~ WA ALY il

3E+09 -

2E+09 A

1E+09 -

2006
2007
2008
2009
1
1
1
1
1
1
1
1
1
1
2020

(4-6) by (e du)all slac) 1 jaadll
o L haddll ~ LY e 3T A58l Lgsiia S 2 LYY ila of <Ay Jganl) cre Jaadly
zLol ggie (et A8 AN @i & a,2020-2006 dudyall 5558 g b 8 A adgiall
(118.863.000) =l (s5iue ol calis Loty 2019 alall 3 €l (9.946.296.000)
2006 alall & lldg
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ettt At gl) A0 BL&S Julaty s sLils
sl Alalal) 858 gk3f(1)
~2006) sl D& Aakgl) AAL Cuyally Aldel) 851 skt pmgy (1-4)Jsa b Lo

(2020
H(4-7) Jsaad
(2020-2006) 854l ¢yalill duidagll Apal cuyuilly Alalald) 3921

Alalad) Boal copatl) L ) Alalad) 5431 L
%55.9 416 743 2006
%55.8 399 715 2007
%58.9 405 700 2008
%51.3 382 745 2009
%58.9 371 629 2010
%45.8 371 810 2011
%22.3 217 973 2012
%33.5 330 986 2013
%26.4 251 950 2014
%31.8 298 938 2015
%27.9 260 933 2016
10.6 96 906 2017
%34.9 307 878 2018
%22.2 168 756 2019
%32.8 239 729 2020

(2020-2006) 354ll Gpualit) duidagl) ASpad) il : jauadl
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:(4-7) s
(2020-2006 ) 54l ¢yaalil duihgl) ASHa00 cupailly Alalal) 85
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(4-T) Jsaadl @iy (e dua)lall dae) 1 jaead)
Aelell (gl (3 bl are 2¢i Gpelll Abigll AN of (4-7) JSally Jeaall e Badl
Lo 2 2020 ~2014 s5lly ( 2008-2007 ) sl 3 Aladlall 5l 3 (alasl Cangd Gum
el ags G BN Cpdlll ow 8 Adlial o dlld Gig g Al b ae ) el
s 5 (2010) Aladl agd L dele (950) @il Cun Alaall (gse o) (2014)
8 Cun eyl Jlae (A DY) aie Jeaall (e iy @l (629) caly Gus Alleall
dald bl ) lld (g a5 L Auhll Jae L AT i 3630 Gaads Jie el s
(2019) alalt Jaws L (416 ) &b canall (ggiss et (2006) aledl Ja Can 4550

L (168) &b cuysll (gginne ol
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chlaiiadly Jlad) s Jska3f(2)
~2006) 5yl Pl duidasll A<l bl ly Sl Gy skt mias (4-8)dsas b Lk

(2020

(2020-2006) 83all aalsl) dibagl) ASHa0 Anladiall culylaialy JLall Galy :(4-8) g

(Bl Sl
Al A chlaiiad) Skl (s P
- 2.022.629 2.000.000 2006
%4 28.368.072 2.000.000 2007
%0.02 29.178.135 2.000.000 2008
%9 55.369.152 2.000.000 2009
%2 73.471.215 15.000.000 2010
%4 100.161.010 15.000.000 2011
%1 114.002.589 15.000.000 2012
%1 129.485.495 15.000.000 2013
%06 100.692.816 15.000.000 2014
%5 157.570.780 15.000.000 2015
%1 171.263.956 15.000.000 2016
%38 159.972.064 15.000.000 2017
%38 153.710.636 15.000.000 2018
%0 153.710.636 15.000.000 2019
%1 169.300.127 15.000.000 2020

(2020-2006) s5ill yelil] duida gl) A& il ¢ j2emdl
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:(4-8) i
(2020-2006 )55l ¢yualil) duidagl) Al Aabadiall chyladialy Jlal) ()
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(4-8) Jsaall il G dslal) el t ol

VI A Guli e 55 Ay 8 Wadiy ClLEY) s (4-8) JSAl Jpaadl e L
il b Aligale by ) SHLEY) jands L) M S @lh b bl s il g
Rady CHLESL gee o) (2016) Al i Gua 22020 20165 ol
e bl ghee oo (2006) Al @ Law (171.263.956)%
1(2:022.629) ) 3ke
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Cmalil) Bl ghatf(3)
(2020-2006) 55l Phs Lk gl AL cpalil) Taled] skt sy (4-9)san b Lash

:(4-9) Jsaad
(bl L) (2020-2006 )5l Gaalilh Auibagl) A<alL aalil) lud)
dddaal) aludy) ddaladal) JaliadY) Al
1.36% 1.45% 2006
1.73% 1.81% 2007
3.76% 4.53% 2008
4.20% 4.53% 2009
5.28% 5.88% 2010
7.26% 7.24% 2011
8.07% 10.41% 2012
10.99% 10.41% 2013
10.52% 10.41% 2014
8.10% 10.41% 2015
8.52% 0.01% 2016
8.05% 7.47% 2017
6.99% 8.71% 2018
7.60% 8.79% 2019
7.60% 7.96% 2020

(2020-2006 )55l ¢yaelill dyika gl Ayl by (et y2eadl
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(2020-2006) 85all ¢yalsl) dida gl Al (pualil] Jalid) :(4-9) ISl
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(4-9) Joaall @lily e dplall dlae] 1 jradll
Gl 3 Cigd LS Aiinally Aakidll LLAEY) 3 (ol (4-9) J<ally Jeaall e Jaadly
Glsin e CupdY) Gualall & Gadjly el 2an paleddl Gingd &5 2013 s 5l Ay
(10.99%) LLadY) duus iy Cum (2013)alad) 8 IS LU (ggina o) a3 oa il 2

(1.36%) s (2000) sladl 8 (el BledY (ggicee Jol 2n Lty
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Shaiiat ol ok (4)
~2006) 55l Pla dubsll AGAL i) by skt meag (4-10)dss o Las

(2020
(Bl L) (2020-2006 )3l cpaalil) dhagh 3,800 JLaiiad) o) :(4-10) Jgal
dadaall cilaly ) ddaladal) ufa) ) )
1.98% 0.46% 2006
5.85% 1.11% 2007
3.30% 0.74% 2008
5.85% 1.11% 2009
4.81% 0.92% 2010
5.55% 1.20% 2011
6.84% 1.39% 2012
6.58% 1.39% 2013
7.95% 1.77% 2014
9.16% 2.12% 2015
8.28% 17.56% 2016
8.39% 17.56% 2017
8.01% 17.56% 2018
8.63% 17.56% 2019
8.83% 17.56% 2020

(2020-2006) 55l yelill Lyida il Al il (e 2 jdeadl)
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:(4-10)Jsa
(2020-2006) 858l ¢yaalil) didagll Ayl Hlaiin] bl
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(4-10) Jsand) il (e duolall dlae) 1 jaeadl
L all oy ¥y Adaladall culaly W cpy pli lllia o (4-10) Jsaally JSal e aadl
dae cilgiad) 53 Jolo Ainall Clah¥) 5ol & 3hals elltia of Badl LS, &bl 558 (Dl
Al das Laiy (9.16%) Ay laly DU (g53se Aol (2015) aladl Jass i, Al
((1:985%) Zawsiy Al LYY (e (ggine 1 (2006)
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o) s ghif(5)
(2020-2006) 550l Pha Lkl AL LN Slse sk zemss (411) 50 L Lad

H(4-11) Jsxadl
(Bl L) (2020-2006 ) 55alt aalil) dihaglt Ayl jLaiin) Aljge
L)) djlaiin) atfgal i) ana L
2.009.502 20226.129 2006
2.713.954 28.368.072 2007
3.346.449 29.178.135 2008
5.913.998 55.369.152 2009
4.877.931 73.471.215 2010
6.627.297 100.161.010 2011
5.627.297 100.161.010 2011
6.934.928 114.002.589 2012
6.679.153 129.485.495 2013
8.065.276 100.692.816 2014
7.215.030 157.570.780 2015
8.402.492 171.263.956 2016
8.512.328 159.972.064 2017
8.120.435 153.710.636 2018
8.751.924 153.710636 2019
8.854.823 169.300.127 2020

(2020-2006) 85l el dyida gl Ayl il (e 1 j2ecal
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(20202006 )ill cpalilt Liagl) A, Lekiu) ailge :(4-11) g
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(4-11) Jsaadl ilily oo Ll dlae) 1 jreadl)
gl o Taadly HLea) anag dojlena) aflgall Ajlae DA (g (4-11) Joanll (e ey
3OS CHLEW) anal (gsime o) of aas LS hlénn) ans ae canlin ¥ dylénay|
& OIS L) anal (giiwe 5l 2 L (171.263.956) jlase dais (2016) slad
Mg Cre sgie Aol (2020) aladl Jass LS ,(20226.129) , ajlaie dais (2006) alel)
AL Hlénal) vlgal (s5ime a0 (2006) aladl Jaes Lo (8.854.823) laia jlénn!

1(2.009.502) cualy dasis
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Cmalil) (il 25k3/(6)
(2020-2006) 55l Pls duida gl A8 Cpalill ails johat mamgy (4-12)dson b Lasd

:(4-12)J g2
(bl JLall)(2020-2006) Ball cpualill duidagll ACpaL Gaalill (aild
¥ Jila | ¥ ila i)
dddaal) dabaial)
1.72% 2.39% 2006
2.23% 2.39% 2007
2.65% 2.65% 2008
3.04% 3.45% 2009
5.43% 5.31% 2010
5.63% 5.84% 2011
6.94% 6.90% 2012
8.07% 7.69% 2013
8.26% 8.49% 2014
8.67% 8.49% 2015
10.08% 9.55% 2016
9.75% 9.55% 2017
8.31% 8.49% 2018
9.17% 9.02% 2019
1.72% 9.81% 2020

(2020-2006) 55l yaelill Lyida il A5l il (e 2 jdeadl)
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:(4-12) s
(2020-2006 )85l ¢aalill Al gl) 4S80 Gaalil) 2aild
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(4-12) Jsaall wlbily (e dpall alae) 1 jaiadl)

5y Joha Led ladadall 2 L¥1 e 1 2 L)) s 3500 (o (4-12) Iy Joanll (e Loy
V) e (ssise el (2016) alall Gaa G 22013 alalls 22016 alal) 3 lac Laf

(1:72%) docis 2V e (g5inn S0 (2006) aladl (gis ety (10.08%) dawwiy Al

119



G Gaaall

dahpdll g b AdBliag zilail) yals
Sloas¥ dilaill e IS e (gsting Gupn Auhall @l 23l e Goadll 1aa sl
o o8, ) aiage 85l LA Aahall = 3lad il yoiie lygdat afal Siluatiall Jiaall
P el e @iy Ayl g b lials )
Al cipiiial gl Jalatll: § 6 acidl
cro ISV Ayl clyatie skt eSel clyiall ol Slaa¥] Jilanll Gl 130 Joliy
llag (2020-2006) (eladll pase 5yl Pla cpelill dida gl 45015 aalall 28] a1l A<, 20
p ) sl e
1 ¢palill A8l AR il hagh ALy Jaladll ")
@bl dulas 8 SlasV) Jalaill dalye Jgf (8 easll  SlaasV] bl dudpall crendinnd
Ay Gelal) aase 5yl DLS Lol Gl yarie clily Jilaty Ciay dal (e lldg Ayl
Ay dad Sy ST ddpral (saally lomall CalatVls el lasssiadll e JS plasiuly
JA ) ALV L clbell el (<5 saasl (Jarque—Bera) jladly o gl Jelaa aladsud
chariall lell etV Sy (53l L)
p M sadl) e ellig
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Al il (1)

(2020-2006) adhall A8l el (il jxial Geash Slas¥l dalatll (4-13) Joaa

Series: NG
Sample 2006 2020
Observations 15

Mean 4557826.
Median 4528612.
Maximum 9946296.
Minimum 11886.30
Std. Dev. 3258495.
Skewness 0.140381
Kurtosis 1.732113

Jarque-Bera  1.053978
Probability 0.590380

10 2000010 4000010 6000010 8000010 10000010
E.Views12 saliy alaaial duhall cilily oo aialdl slae] 1 jacadl)
(2020-2006) il ASyall Juelill (il juial alad) slas) (4-13) J<a
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6000000

4000000

2000000
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E.Views12 zelin alainls &bl cilily gye 4iald) dlae) 1 uuadl

BDls cppelil] 280511 480 el (ildl) ytie Jacsgie o (4-13) <y Jsand) e oy

el 1ay 5(325.849) (gluae Cilails (4.558.826) il (2020-2006) Aol 5,
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&4 <lldy (11.886.3000) ojlae o) ang (2019) ale b <lldg (9.946.296.000) o))
s @5 el (il juaie Al il o) e elsil¥) Lad) Jag LS ((2006) ale

Cua (Jarque-Bera) jladl cllh aeay L& (0.140) slgilV) Jolas dad canly Gua anha

CX
=

Lginall (g5ine oSl Aad gas (0.590) digies A3 (g5icaes (1.053) LoaY) dad il
(0.05)
syl /(2)

(2020-20006) el Ayall QY] juial giagl Slas¥) didatl (4-14) Jsas

Series: AG
Sample 2006 2020
Observations 15

Mean 41454352
Median 51275288
2 | Maximum 81146644
Minimum 4617828.
Std. Dev. 26447696
Skewness -0.191059
14 Kurtosis 1.485330
Jarque-Bera  1.525149
0 ‘ Probability 0.466464
100 20000100 40000100 60000100 80000100

E.Views12 galin alasiul dahall clily e 45l dlae) : jaadl
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(2020-2006) aahel) 4S50 syl juial aladl sla¥) (4-14) J<a

90000000

80000000
70000000

60000000

50000000

40000000

30000000
20000000

10000000 -

0 T T T T T T T T T T T T T T 1

E.Views12 zaliy alatiul uhall cilily Ge aialdl slae) 1 aadl
558 (PIa opalall 38yal) A<yl QLEsSY) yuxie Jawsie of (4-14) J<ally Jaal) (e g
ok el any 5(26447696) (g)lure Calails (41.454.352) &Ly (2020-2006) ddyl)
«(2000) ple & i (4.617.828) ojlaia b 255 (2018) sle b cllig (81.146.644)
Aad il Cun anle aig ghs QST it Aldu bl of Ao olaN) jlasd Juy LS
DLoaV) el cualy S (Jarque-Bera) las) elld aeay LK (-0.191) olsal) Jalas

(0-05) Gginall (gine (e LS) dad a5 (0.466) Lisina AN (s5inses (1.525)
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Adgadl Lasll [(3)

(2020-2006) a:8al Al gl danl) jiial Lhagll Silasy) disil (4-15) Jss

Series: SG
Sample 2006 2020
Observations 15

Mean 5.710667
Median 4.430000
Maximum 14.36000
Minimum 0.810000
Std. Dev. 4.014820
Skewness 0.787271
Kurtosis 2.644335

Jarque-Bera  1.628549
Probability 0.442961

T T 1T 1" "7 /" 07
0.0 2.5 5.0 7.5 10.0 12.5 15.0

E.Views12 zaliy aladiul duhall cilbily e aialdl slae] @ jaadl)

(2020-2006) &hyal Al 485l daall uiial alal) slas¥l (4-15) JSa
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E.Views12 gali aladinls ol cilily G 4ialdl dlae) : jaead)
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Pha aelill 28 ) 4550 A gudd) duanll yirie Jansgio il (4-15) Jalls Jpanl) (o ey
o)rie el 2 ay 5(0.81) (gloes Cilaily (4.710) L (2020-2006) dhyall 5,
Jass LS ¢(2015) le 8 @llig (0.81) aylake ) an5(2020) ale & @lldy (14.360)
dad Cialy Cos b a9 @9 gl daall juate dladi by o) Ao olglY) jloal
OLoa¥) dad sl G (Jarque—Bera) jloal elld aeny LS (0.727) el Jalas
1(0.05) diginall (gsinn (o S| dad a5 (0.442) digine AV (gsinas (1.628)

=1 ¢palill Ahagl) AGHAN duaghl Alasyl Julasll "Lil

@bl dalas 8 SlasV) Jalaill dalye Jgf (8 deasll  SlaaV] dalanl] dufpall coendinnd
Ay el aimge 5yl DLa Lol Clyarie by Jilaty Ciay dal (e lldg dadyall
ANy dad Jily ST ddpeal (saally glomall CalyatVly bl Tavsgiall e JS plasiudy
~abiball el (<5 aaasl (Jarque—Bera) jlaals ol gl Jalas aladid

il il e el
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Al il (1)

(2020-2006) dsikash 4,80 el (il el deasl) Slas¥) didaill (4-16) Jsas

Series: NW
Sample 2006 2020
Observations 15

4 Mean 12201.18
Median 14845.61

3] Maximum 18556.63
Minimum 3166.391

> Std. Dev. 5448.036
N Skewness -0.522877
Kurtosis 1.750641

Jarque-Bera  1.659062
0 Probability 0.436254
2500 5000 7500 10000 12500 15000 17500 20000

E.Views]2 zalin alaaiul duhall lily oo dalll dlae) @ jradll

(2020-20006) Zikash A0 nelil) Gailall il alad) slazl) (4-16) IS
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E.Views12 zaliy aladial duhall ciliby oo diald) dae) @ jradl)
PDla el dpidgl) A65al jualill (aildll yute Jawsie of (4-16) J<ally Jsanll (e sy
5y 2k L:J:J any 5(5448.03) glae Gl (12201.18) &L (2020-2006) 4udyall 554

((2006) ale 3 dlits (3.166.391) ssia o) 325 (2016) ple b 3 (18.556.630)
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Cun anb s giew el Il uaie dlubu clile o) o sl las) Jag LS
dad Cuzly Cus (Jarque—Bera) lodl @l acay LS (=0.522) lgilV) Jalae dad cazly
-(0.05) Lginall (gia 3o S| Aaid a9 (0.436) Ligins AV gins (1.659) laay)
el [(2)

(2020-2006) Zuiasl) A0 QLESY) il asl) Slas¥) dubaill (4-17) Jsaa

9
Series: AW
84 Sample 2006 2020
7 | Observations 15
6 - Mean 76524.89
5 | Median 87192.88
Maximum 126087.8
4 Minimum 15561.33
3 Std. Dev. 32756.00
i Skewness -0.503379
2 | Kurtosis 2.415941
14 Jarque-Bera  0.846681
0 Probability 0.654856
0 50000 100000 150000

E.Views12 galin alasiul dahall clily e 45l dlae) @ jaadl
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(2020-2006) ksl A<, CLusY) il alell slas¥) (4-17) IS
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E.Views12 zaliy alatiul uhall cilily Ge aialdl slae) 1 aadl
5 Pla cpelall dda gl 3580 QLESY) e Jawsie o (4-17) ISl Jorall (e ety
5yl 2 da QJ:J 2 5 (32756) (olome il (76524.89) &L (2020-2006) )l
LS ¢(2006) sle 4 iy (15561.33) oylaie ) 259 (2012) ale 8 )y (126087.8)
iad ual Cun ke agipis Y] uine Alade Gl of (Ao o) jlasd Jug
DLaaV) dad cualy S (Jarque-Bera) las) clld aeay LK (-0.503) olsal) Jalas

(0-05) Gginall (gine (e LS) dad a5 (0.654) disina AN (s5ises (0.846)
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Adgadl Lasll [(3)

(2020-2006) ik Al Agud) Laall el sl lan¥) sl (4-18) Jsoa

Series: SW
Sample 2006 2020
44 Observations 15
Mean 6.283333
3 Median 6.640000
Maximum 9.980000
Minimum 1.180000
29 Std. Dev. 3.193372
Skewness -0.395929
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