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Abstract  

 

The study aimed to determine the role of the (Islamic) Takaful 

insurance system in providing a Takaful economic model as compared to the 

commercial insurance system; and to determine the practical role of 

accounting and supervisory management of the financial and technical 

operations of the Takaful insurance company, as well as the main challenges 

and difficulties faced by accounting management of Takaful insurance 

company. The problem of this study is what framework has been proposed 

for the establishment of an accounting system for Takaful insurance 

operations, in accordance with Islamic accounting ideas, to determine to 

what extent the Islamic Takaful insurance system provides a model of 

Takaful economy free of usury and to what extent it contributes to the 

development of the management, accounting and monitoring performance of 

Takaful insurance companies. It also helps to give people a clear picture of 

their financial and accounting situation and requires more attention to the 

financial statements of Takaful insurance companies .This study used 

historical, deductive and inductive methodology, as well as descriptive and 

analytical methodology, and uses the questionnaire as the main tool for field 

research. The data are analyzed according to SPSS. The study sample 

included 170 teaching staff members at Khartoum's Universitie, Islamic 

insurance companies, auditors, shareholders and employees of the National 

Health Insurance Fund. The study reached several conclusions, the most 

important of which was that the Islamic Takaful insurance was considered a 

donation contract based on takaful, interdependence, risk-taking and risk 

allocation; and that the Takaful insurance system has effective in providing a 

symbiotic economic model compared with the commercial insurance system 

and that the accounting and monitoring of financial and technical operations 

have had a positive impact on Takaful insurance companies and on achieving 

the goals of contributors and participants. The distribution of surplus 

insurance contributes to the goal of Takaful insurance and training of staff in 

accordance with international developments to familiarize them with all 

administrative and financial insurance operations. According to the study 

results and the challenges to accounting supervision of pension insurance 

companies. The study recommended that, in accordance with international 

developments in this field, there must be well-trained and qualified personnel 

in accounting in general and in Takaful insurance in particular, that insurance 

surpluses must be distributed to all trustees as contributions, and that the 

importance of the provisions of Sharia should be observed in all operations, 

in accordance with the instructions of the Sharia supervisory body. 

Companies must comply with international accounting standards. 
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