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Abstract
The central bank of Sudan (CBOS) is authority that

responsible for implementation of monetary polioyiag at
achieving stability of the exchange rate and ci@af one
foreign exchange market .

The study dealt with policies that the ( CBOS) has
carried — out during its intervention in the foreigxchange
market , in addition to the methods and instructioised to
determine the exchange rate .

The research problem covered the various and multi
policies which the ( CBOS) followed regarding tkeleange
rate and to examine we there such policies weréribared
to the exchange rate stability and to the creatoe foreign
exchange market .

The Study assumed that continues policies will
minimize the gap between the official and paradlethange
and existence of the exchange companies will detitlze
foreign exchange market .

The study followed the historical statistical and
descriptive analysis method and concluded with the
following results:

% The central bank of Sudan has succeeded to use the

tool that help him to stabilize the exchange rate.



*» The different foreign policies of (CBOS) minimized
thegap between the official and parallel exchanage
rates.

% The exchange companies have great and effective
positive role in the foreign exchange market as it
attracted more resources which will weaken the
parallel market (black market).

The most important recommendation are :

% The ( CBOS) should build sufficient international
reserve which use to management the exchange
rate.

% The ( CBOS) has to continue in its effective
foreign exchange stablization policies.

% Researches should be conducted in the future in the
domain of foreign exchange policies in the periods

not covered by this research.
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