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Abstract

The research contains a study on the topic of Islamic sukuk
and financing of economic and social development in Sudan as an
empirical study on, Sudan financial Services Company during the
period 2009 to 2012. which started with the issuance of the first
Islamic sucuk under the 1998 and successive issuances such as
"Government musharaka certificates™ (Shamam)

With the objective of liquidity management and bridging the budget
deficit. Subsequently, the issues varied and the Government
investment sukuk were introduced in 2003 with the issuances with
the aim of participating the financing of economic development
projects as well as financing the budget deficit through attracting
resources of the public by a means which provides then with
reasonable and legitimate profitability without resorting to bank
financing . summering the problem of these research with
knowledge that the government instruments is an important
financing tool for government projects , but the demand for
investment is weak , which relatively affects many development
projects on If the main hypotheses of this research is a risk of
government instruments which leads to lack of investor appetite ,
investors lack of awareness of the benefits of instruments leads to
ongoing reluctance non- inclusion of instruments in the secondary
market ad low rates of return on government instrument , leads to
alack investor appetite

The most important of which is the validity of the investment sukuk
foruseas a legitimate

Alternative to traditional public debt instrument in the realm of
bridging public budget deficits and for monetary policy purposes.
As well as the confidence that the public have in these sukuk despite
the low profit rates,. Hence the contribution of these sukuk to the
provision of valuable finance for some social development projects
there commendations of the research focused on preparing the
general investment climate for Islamic sukuk and encourage
scientific research in this field.
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