ooy

p sl J

il fa & A el i exie e 5% sl 5h
an) Sagysl oKl G L

ackaall M 3aa

(9) AT cxpsall 5y5m



PAKY-$

HLSs Y3a) cvveneninne ahall by
N e PO S g
(A P o) o

Y PR S 1als Jeal )

ol siall dgall 138 (sl



uadil) g il

el cailang 3l Y Lae Dudll coielll Cigai e ojiall (opigliad) cilaa e Jbiall & deal)
Oa pgadl By dilend e agale il Lo desn DA dwan) Al caingd) casas Sldlls JIsHl e
ALlaYl e @lis baxe clasV) e an cadjlse s 4ntlse (g alliy caddalse s 4l (e aliig Al Cpun

e leia e cang Le olal e leade (SaIL el i cunsdg laose Lo

cbias 4l log antlly BIAY) ulae sl iy alS aalsa Sl () L e 2Dy sl
G Al 03 Slad] e gl Uy Cpnanl pgles adde ) e Sy Balad) s milias callal
LS LSl ashell laguad) Gaals I AL Slinaly (588 Galliy w3l o dealls glapal) e
(sl e SH) Chug) eSal) Jualdll 3uY) g dlaal) cluball LS ) diall S8l aaal
bl il Al Al claadlall e ESIL Waliels bl s3a o CahaVL 1) ie Juais (g3
s Leailes eluls Auhyll 038 JLeS| 3 5ot cilS il sagen o Bl Tualall dieilie Jundy

« doe g gall 458U Al g oylia Aa g Banaud) dilgaagig anlald))
Goals (Gsd el ae il M) agie il o Jiad 4l IS e IS ) KA il LS
D5SA) (e IS s el Bsially el B lise 131S 0l) Bl g calaiB )y 3101 IS s
sl ) (siliiels (oS a8l o L Tk Vs gaendl ad Sally cadall slee S0 (g5 2
Lahall gl il 4 Lo JS sty jsaiaally 5elyall kg clic agleail 288N dial liacly Lud)

lisYly S5eV) S e pgd 0082 Lo gumpay Gaale clladle e csllaall (gnally lebans

Al



oaldial)

) 5l Apnpell Bl Blon) Gmns Clydige B ooysas hainall il lenuy) Al el

o) e Byl Jsall Adlal) GHsY) Glond (e HES 8Ll & Al AlC8e cibias «(2019-2004
050 sn Lo zgshall Jlgadly el (€8 & sl a1 dosall I Lgames T 13 (sl
Gl bae o Auhall Caig € Gupall LI Bl Gany Dbt 8 hiaa) anl) Ly
iaY) Joll aaa s ainall i) Lenal) e US G Bilas) AN @3 Ak 20k @l L
Gl Aea e e Jlands dea e piiil o Baue 1BDe s Ml laal) by 28 gud) daily
Il aang ainall ia) LY (e OS C Ailean] AV 3 Bnyke ADle liag ¢ pan b
O pend) Sy dga (e pdiil o A Aoy JaaYl Aadll iy G gud) dailly ia)
Gob oo A meiad) Gl aasiil L dishally sl gl @bl Gl 8 gl dea
Alasinl QX el Al GBlanl) Clpite pans b oyss i) ) léiuy) e ol
oo 220 I Auhall cliags L bl Glul) e St sl aal meially Slaa¥) el
Gionl Lae pea) landy aiaal) i) L) on sk 3Dle 35ay el (e OIS Cilaliny)
Ghall (G Jashally el (gall eg « pan (b B LY G B penl) Jland Lo el
Chla¥ls Ghally jan b ag) Slands i) Jolal) aas o Gaage uapla A S5ags ccleYly
Dbansly 2inY) ol ans G Ailian) AV @3 Aunyle ADLe sgas IS (ishlly yuadl sl e
cJashally yraill (saall e dalal) 3O ChLYly Bhall (o ddlal) BHOU jan o b pensl)
Aaayk Al (e 4l Ll Ayl dae Joall (3 sl ia¥) lainl) s ilSE Wl gl) sl L
Lol DA e 20l 3l 2y Gaeat Loadl Luhal) dae Jsall e cagadl bl Gus 4iy
Dbad gl M g5 45y 0 Tl aaa 53055 Jagatl (3 puald 33,80 CallaY) s (g9l) 35 5K

oY)



Abstract

The study examined the portfolio of foreign investment and its role for indexes in
some Arabian financial markets (2004-2019). The problem of study indexes that
most financial markets in Arab countries were facing difficulties to get finance,
therefore, some of them moved towards portfolio of foreign finance investment. The
question is what was the role of portfolio of foreign investment for indexes in some
Arabian financial markets? The study based on a number of hypotheses such as:
there was a statistical positive relationship between the portfolio of foreign
investment and foreign size circulation, the market value and GDP as well as a
negative relationship between the inflation on one hand and the shares prices on
the other hand as in Egypt. In addition, there was a statistical positive relationship
between the portfolio of foreign investment and foreign size circulation, market value
and GDP and a negative relationship between the inflation on one hand and shares
prices on the other hand as in Irag and UAE in the short and long term. The
researcher used the historical approach by identifying the portfolio of foreign
investment and its role for some indexes in Arabian financial markets. The analytical
descriptive and statistical methods were used as well as econometrics technique.
The most significant findings showed a positive relationship between the portfolio
of foreign investment and shares prices which led to create effect on the shares
prices at the financial markets in Egypt, Iraq and UAE in the short and long term.
There was a positive relationship between the foreign size circulation and shares
prices in Egypt, Iraq and UAE in the short and long term. There was also a positive
statistical relationship between the foreign size circulation and shares prices in

Egypt’ financial markets as well as at the financial markets in Iraq and UAE in the



short and long term. The most important recommendations indicated that the
portfolio of foreign investment should be encouraged in the countries under study
because of the positive relationship between the portfolio and shares prices. All the
countries under study should improve their financial markets environment through
strong electronic link between the parties consisted of the financial markets so as
to facilitate its functioning and increasing the size circulation which would increase

the prices of shares.
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