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Abstract

This study aimed to set a strategic vision for optimal using oil revenues
and to investigate its role on achieving a sustainable development in Iraq.

The historical and the descriptive statistical methods were adopted to
collect secondary data from official institutions. The inductive method was
used to formulate the hypotheses and the basic aspects of the issue studied.

The study aims to identify the reality of reserves, production and
consumption of oil in Irag, to identify the sustainable development in terms
of concept, dimensions, indicators and objectives, and to try to propose a
future vision that contributes to the National strategy in order to achieve the
sustainable development in Irag, benefiting from the oil countries'
experiences in this field.

The hypotheses were formulated as follows: Iraq does not pay much
attention to achieve the sustainable development through the country's
strategic plans, there are external and internal effects that hinder the process
of achieving the sustainable development in Iraq.

The most important findings of the study: Misusing oil revenues hinders
the process of sustainable development in Iraq. Policies and strategies
adopted by Iraqi governments since 2003 failed to build a national integrated
oil strategy to achieve the stainable development.

The study recommended several recommendations, the most important:

To design comprehensive strategic development plans in Iraq considering the
reduction of dependence on oil as the sole source of the public revenues and
major component of the National income adopting the policy of economic
diversification and stabilization, to establish a sovereign fund for the
sustainable development in Iraq that funded by surplus of the oil revenues in
order to distribute revenues to the lIragi people benefiting from the global
experiences in this field, to reinvest part of the oil revenues in an effective
developmental process that makes financial returns for the current and future
generations and ensures maintain the oil resources and saving the upcoming
generations' right on them.
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