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Abstract

The study investigated the role of insurance on the business activity development
in Sudan. The problem of the study was represented in that the insurance in Sudan
has not been promoted yet to its proper position so as to be able to develop the
business activity. The problem of the study was concluded in the following
questions: To what extent does the insurance contribute to the business activity
development in Sudan, is the role of the insurance limited to providing the
insurance service only? Are the high prices of the insurance premium payments
considered one of the most important reasons behind the unwilling to request the
insurance of business activity? Is the insurance sector unable to achieve the target
aim, the business activity development, due to the lack of understanding the great
role of this sector? The hypotheses of the study were: The insurance positively
contributes to the business activity development, there is a direct correlation
between the insurance and the services provided to the business activity, there is an
adverse correlation between the insurance and the prices of service provided, the
lack of the technical experience negatively affects the business activity
development. The study aimed to identify the role played by the insurance on the
business activity development, and to find out the obstacles that hinder the
insurance sector developing the business activity. The study adopted a historical
and descriptive analytical method. The study used a questionnaire to collect the
data. The study concluded that: The insurance contributes to the business activity
development, there is a statistically significant direct correlation between the
insurance and the business activity, there is a statistically significant correlation
between the insurance and the prices of service provided, the lack of technical
experience negatively affected on the performance of insurance companies in the
business activity development. The study recommended the following: To
establish a database on the business activity, to diversify the services provided by
the insurance in order to motivate the business owners to request the insurance
service, to reconsider the prices of the insurance premium.
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Abstract

The study investigated the role of insurance on the business activity development
in Sudan. The problem of the study was represented in that the insurance in Sudan
has not been promoted yet to its proper position so as to be able to develop the
business activity. The problem of the study was concluded in the following
questions: To what extent does the insurance contribute to the business activity
development in Sudan, is the role of the insurance limited to providing the
insurance service only? Are the high prices of the insurance premium payments
considered one of the most important reasons behind the unwilling to request the
insurance of business activity? Is the insurance sector unable to achieve the target
aim, the business activity development, due to the lack of understanding the great
role of this sector? The hypotheses of the study were: The insurance positively
contributes to the business activity development, there is a direct correlation
between the insurance and the services provided to the business activity, there is an
adverse correlation between the insurance and the prices of service provided, the
lack of the technical experience negatively affects the business activity
development. The study aimed to identify the role played by the insurance on the
business activity development, and to find out the obstacles that hinder the
insurance sector developing the business activity. The study adopted a historical
and descriptive analytical method. The study used a questionnaire to collect the
data. The study concluded that: The insurance contributes to the business activity
development, there is a statistically significant direct correlation between the
insurance and the business activity, there is a statistically significant correlation
between the insurance and the prices of service provided, the lack of technical
experience negatively affected on the performance of insurance companies in the
business activity development. The study recommended the following: To
establish a database on the business activity, to diversify the services provided by
the insurance in order to motivate the business owners to request the insurance
service, to reconsider the prices of the insurance premium.
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