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0.004235

1.188250
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Jasb el zdgaill gala®y) Al :(5-4) a8, Jgaa

Sy g alaBY) agl) 5 dial) allaal <l _iial
ALy 4 il 43) ga -4.609423 (C) culi
Agala) 4y el 43 4 0.332049 (Debt) alall ¢yl
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& e 5 sine 0.0000 (C) el
& sina & sixa 0.0042 alal) ¢all (Debt)

-(Eviews.v9) gl alasiuly 4 jall iy Julas 281 5 (e Galdl dlae) (e 1 j0adl)

) Jlmall Uh g o3 gl allaa agl

Al L) i b Aiiae (530 3 jaa ) ol Ll DA (e iall) g

el sle) J8 caldl e iy el Guul@ okl COUAl (aliss )y Leddi

S DA el pmge zisalll b dld JSLE asa aie e Sk o @) )
Lokl Cadas) K. L]

R B ATPN RV I

(sl el Ll Y1 AlSa .3
Heteroskedasticity Test ¢plill <dUa) dd<ia il ]

Breusch-Pagan-Godfrey alsiiuly ¢plil) Gl Ui JLsd) :(7-4) B, Joaa

JEAY) g o

LAY dagd

Lllaay) Lagl

B-P-G

F-statistic | 1.278622 Prob. F(1,15) 0.2759
Obs*R-| 1.335283 | Prob. Chi-Square(1) 0.2479
squared

-(Eviews.v9) gl alasiuly 4 jall iy Julss 281 5 (e Gl dlae) (e 1 j0adl)
é &) aaB-P-G jlaal @ (Chi-Square = 0.2479) (F = 0.2759) —1 allaaty) 4l

Ol Gl Al e Sl Y zdsall g o o AV sda s %5 (e ST jladl

gasalll By peyban A g

Auto-Correlation test ) sull 313 Jalsi ¥) A< Ll .2

Durbin-Watson Test ¢ gedl g (s JLaa)
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A0l AUl g oY) Alad) B asad) (B b 5 o
(4 —d, <DW < 4) g1y : Y Al

(0 <DW < dp) s 13 :al sl

PRIl Aag) ) g AN A A asal) b ki o
(2<DW <4 —dy) o1y 2 au
(dy < DW < 2) <13 sdayl ) A

A Al 5 Aalid) el B ) 8 AT adaiad Y
(4—dy, <DW < 4 —dp) o< 13 rddall Al
(d, < DW < dy) g 13 sl Al

Durbin-Watson stat ¢gedl g ¢ d JLEA) :(8-4) a8, Joia

DU 4-DU DW 4-DL DL

1.381 2.619 1.188 2.867 1.867

-(Eviews. v9) zali  aladiuly dul jall =3 gad Julat 28) 5 (e Gl dae) (e 1 juadl)
4 gunall Al ) W sty (8—4) Ay Jsaad 2 350 Adlany) Al P e
S B V) Al sl alliy Fle 5 caslad) Allad G5 (il 5 050 JLERY A paall
RLINVON TR N PN I ErEN PRV RENY
LM L) .

Breusch-Pagan-Godfrey aladiuly cplal) CDUA) ACia JLEA) :(9-4) ) Jgaa

LAY £ g LAY dagd dllaiaY) dagdl)
LM F-statistic | 2.531371 Prob. F(1,14) | 0.1339
Obs*R-squared | 2.603130| Prob. Chi-Square(1)| 0.1067

-(Eviews.v9) gl alasiuly 4 jall iy Julas 281 5 (e Galdl dlae) (e 1 j0adl)
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Normality Test 3 sl Ll a6l jLad) .3
Jarque-Bera Test :(10-4) a8 Jgaa

Jarque-Bera — ddlaiaY) dagdll Jarque-Bera _Lid) dagd
0.500860 1.382855

(Eviews.v9) gl s alaiuly 4l jall cilily Jidas o8l 5 e Gaaldl dae] (et jaadl
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JLEAY) o JLaay) dagd
Theil Inequality Coefficient 0.111031
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Y oAl el éa‘)-a

pdaill Jamag alal cpal) cliby :(1) a8 (3ala

pduall) Jara alad) cpad) a3
INFLATION DEBT OBSERVATIONS
8.1% 208 2000
4.9% 536 2001
8.3% 456 2002
7.7% 326 2003
8.46% 799 2004
8.5% 1663 2005
7.2% 3178 2006
8.2% 2509 2007
14.3% 1277.7 2008
11.2% 4219.8 2009
13% 7586.1 2010
18.1% 9121.2 2011
35.1% 5653.3 2012
37.1% 6456.4 2013
46.4% 4417 2014
17.8% 6976.4 2015
16.9% 11215.6 2016

a8 jall Jleadl e 38 jall Gl guall ey )& 2 juadl)

58




OB Qi) + Adlal) Jygail) = aladl cpal)

uilS 228ty ol pa Al @ pitia ) i) Gada

KPSS JLia) aladialy (¢ giwall die alad) cal) pita ) jiSad JLEA) :(2) b, 3ale

59



Mull Hypothesis: DEBT is stationary
Exogenous: Constant
Bandwidth: 2 (Mewey-West automatic) using Bartlett kernel

LM-Stat.
Kwiatkowski-Phillips-Schmidt-Shin test statistic 0623824
Asymptotic critical values®: 1% level 0.739000
A% level 0463000
10% level 0.347000
*Fwiatkowski-Phillips-Schmidt-Shin (1992, Table 1)
Residual variance (no correction) 11019943
HAC corrected variance (Bartlett kernel) 23303532
KP3S5 Test Equation
Dependent Variable: DEBT
Method: Least Sguares
Date: 10/09M18 Time: 20:45
Sample: 2000 2016
Included observations: 17
Wariable Coefficient Std. Errar t-Statistic FProk.

c 3917.5548 829.9075 4 720477 0.0002
R-squared 0000000 Mean dependentvar 3917 .5549
Adjusted R-squared 0000000 3.0. dependentwvar 3421796
S.E. of regression 3421.796 Akaike info criterion 18917074
sSum squared resid 1.87TE+08 Schwarz criterion 18.21875
Log likelihood -161.9513 Hannan-Cluinn criter. 18.17561

Curbin-Watson stat 0.368616

KPSS _Lia) aladialy J o) (5,8 i alall cpall e &) U3 1(3) A, ale
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Mull Hypothesis: D(DEBT) is stationary
Exogenous: Constant
Bandwidth: 4 (Newey-West automatic) using Bartlett kernel

LM-Stat.
Kwiatkowski-Phillips-Schmidt-Shin test statistic 0.264912
Asymptotic critical values®: 1% level 0.739000
5% level 0.463000
10% level 0.347000
*Kwiatkowski-Phillips-Schmidt-Shin (1992, Table 1)
Residual variance (no correction) 3842708,
HAC corrected variance (Bartlett kernel) 15498954,
KP33 Test Equation
Cependent Variable: D(DEBT)
Method: Least Squares
Date: 10/09128 Time: 20:46
Sample (adjusted) 2001 2016
Included observations: 16 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 687.9750 506.1427 1.3592581 0.1942
R-squared 0.000000 Mean dependentvar GEY.9750
Adjusted R-squared 0.000000 3.0. dependentvar 2024.571
S.E. of regression 2024571  Akaike info criterion 18.12456
Sum squared resid 61433299 Schwarz criterion 18.17285
Log likelihood -143.9965 Hannan-Cwinn criter. 18.12704

Curbin-Watson stat 1.6665895

KPSS JLia) aladialy (¢ giwall die aduaill Jora e ) jiSal LAl :(4) b, 3ale
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Mull Hypothesis: INMFLATION is stationary
Exogenous: Constant
Bandwidth: 2 (Mewey-West automatic) using Bartlett kernel

LI-5tat.
kowiatkowski-Phillips-Schmidt-Shin test statistic 0440602
Asymptotic critical values®: 1% level 0.738000
5% level 0.463000
10% level 0.347000
*Kwiatkowski-Phillips-Schmidi-3hin (1992, Table 1)
Fesidual variance (no correction) 0.013781
HAC carrected variance (Bartlett kernel) 0.031045
KP335 Test Equation
Dependent Variable: INFLATIOM
Method: Least Squares
Date: 10/09M18 Time: 10:24
Sample: 2000 2016
Included observations: 17
Wariable Coefficient =td. Error 1-Statistic FProb.
C 0159565 0.029348 B437023 0.0001
F-squared 0.000000 Mean dependent var 0.158565
Adjusted R-squared 0.000000 3.0 dependentwvar 0121004
3.E. of regression 0121004  Akaike info criterion -1.328862
Sum squared resid 0234272 Schwarz criterion -1.279849
Log likelihood 1228618 Hannan-Cuinn criter. -1.324090

Curbin-YWatsaon stat 0.554803

KPSS _Lal aladiuly J 59 (5,8 i aduail) Jana e i jiiad JL3AI :(5) &, Gale
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Mull Hypothesis: D{INFLATION) is stationary
Exogenous: Constant
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

LM-5Stat.
Fwiatkowski-Phillips-3chmidt-Shin test statistic 0.092387
Asymptotic critical values® 1% level 0.739000
5% level 0.463000
10% level 0.347000
*Kwiatkowski-Phillips-Schmidt-Shin (1992, Table 1)
Residual variance (no correction) 0.008093
HAC corrected variance (Bartlett kernel) 0.003093
KP33 Test Equation
Dependent Variable: D({INFLATION)
Method: Least Squares
Date: 10/0918 Time: 10:26
Sample (adjusted): 2001 2016
Included observations: 16 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.005500 0.023228 0.236781 0.8160
R-squared 0.000000 Mean dependentvar 0.005500
Adjusted R-squared 0.000000 35.D. dependentvar 0.092913
S.E. ofregression 0.092913 Akaike info criterion -1.853848
Sum squared resid 0.129492 Schwarz criterion -1.805562
Log likelihood 15.83079 Hannan-Quinn criter. -1.851376

Durbin-WWatson stat 2191769

patall Jllgh L LSRN oy adall ae A ol @ gt ) il Gad
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ADF JLia) aladiuly s sicual) die alall cpall pite )&l JUSA) :(6) A3, (3ale

Hull Hypothesis: DEBT has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic Frob.*

Augmented Dickey-Fuller test statistic -0.379333 0.891
Test critical values: 1% level -3.920350

5% level -3.065585

10% level -2.673458

*Mackinnan (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 cbservations
and may not be accurate for a sample size of 16

Augmented Dickey-Fuller Test Equation
Cependent Variable: D{DEBT)

Method: Least Squares

Date: 10/09M128 Time: 10:21

Sample (adjusted): 2001 2016

Included observations: 16 after adjustments

Yariable Coefficient =td. Errar t-Statistic FProb.
DEBT(-1) -0.063470 0167321 -0.379333 07101
c 1832104 1569 167 1167565 02625
R-squared 0010174 Mean dependent var 1375.8950
Adjusted R-squared -0.060528 S5.D. dependentvar 3815595
S.E. of regression 4032.357 Akaike info criterion 18.55856
Sum squared resid 2.28E+08 Schwarz criterion 18.65513
Log likelihood -154. 4685 Hannan-Cuinn criter. 18.56350
F-ztatistic 0.1432894 Duwurbin-Watson stat 1.2346791
FProbi{F-statistic) 0710132

ADF JLa) aladiuly J ) a0 tie alal) cal e i) U330 1(7) a3, gale
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Mull Hypothesis: D(DEBT) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob*

Augmented Dickey-Fuller test statistic -3.361635 0.0316
Test critical values: 1% level -4.004425

5% level -3.098896

10% level -2.680439

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 14

Dependent Variable: O{DEBT,2)

Method: Least Squares

Date: 10/0918 Time: 10:32

Sample (adjusted): 2003 2016

Included observations: 14 after adjustments

Variable Coefficient Std. Erraor t-Statistic Prob.
D(DEBT(-1)) -1.298640 0.386312  -3.361635 0.0063
D(DEBT(-1),2) 0607634 0.296981 2.046034 0.0654
C 1600.260 1050.392 1523488 0.1559
R-squared 0.511255 WMean dependentvar 559 1143
Adjusted R-squared 0422392 35.0. dependentvar 4941.931
S.E. of regression 3755892 Akaike info criterion 19.43745
Sum squared resid 1.5656E+08 Schwarz criterion 19.62438
Lag likelihood -133.4121  Hannan-Quinn criter. 1947477
F-statistic 5753316 Durbin-Watson stat 2.395025
Prob(F-statistic) 0.019496

ADF Lid) aladiuly (s sicsal) die alall cpall oy Ao 50 it ) &0l JLSA) :(8) A, (3ale

65



Mull Hypothesis: LOG(DEBT) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic - based on 3IC, maxlag=3)

t-tatistic Prob*

Augmented Dickey-Fuller test statistic -1.248210  0.4845
Test critical values: 1% level -3.920350
5% level -3.065585
10% level -2 673458

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 16

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(LOG(DEBT))
Method: Least Squares

Date: 10/0918 Time: 21:21
Sample (adjusted): 2001 2016

Included observations: 16 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LOGIDEBT(-1)) 0177423 0114589  -1.548210 0.1438
C 1.599085 0.882632 1811734 0.0915
R-squared 0146183 Mean dependentvar 0249220
Adjusted R-squared 0.085196 35.0. dependentvar 0.574045
3.E. of regression 0549048 Akaike info criterion 1.756206
3um squared resid 4 220347 Schwarz criterion 1.851779
Log likelinood -12.04165 Hannan-Quinn criter. 1.760151
F-statistic 2.3968955 Durbin-Watson stat 1.882914
Prob(F-statistic) 0.143875
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Mull Hypothesis: D{LOG(DEBT)) has a unit roat
Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxlag=3)

t-Statistic Profb.*

Augmented Dickey-Fuller test statistic -3.406422 0.0307
Test critical values: 1% level -4.057910

5% level -3.119910

10% level 2701103

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13

Augmented Dickey-Fuller Test Equation
Cependent Variable: D{LOG(DEBRT),Z)
Method: Least Squares

Diate: 10/08M18 Time: 21:22

Sample (adjusted): 2004 2016

Included observations: 13 after adjustments

Variable Coefficient Std. Error t-Statistic Frof.

D(LOG(DEBT(-1))) -1.947526 0571722  -3.406422 0.0073
D(LOG(DEBT(-1)),2) 0.765534 0.398366 1.921684 0.0868
D(LOG(DEBT(-2)),2) 0.350935 0.294579 1.293324 0.2281

C 0.473419 0.200218 2364513 0.0423
F-zquared 0.663535 Mean dependentwvar 0.062336
Adjusted R-squared 0.551380 35.D. dependent var 0.8305486
5.E. ofregression 05656297 Akaike info criterion 1.912613
3um squared resid 2785148 Schwarz criterion 2086444
Log likelihood -8.431987 Hannan-Cuinn criter. 1.876833
F-statistic 5916236 Durbin-Watson stat 1760775
Frob{F-statistic) 0.016362
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Mull Hypothesis: INFLATION has a unit root
Exogenous: Constant
Lag Length: 3 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0. 363670 0.8891
Test critical values: 1% level -4.057910

5% level -3.119910

10% level -2.701103

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13

Dependent Variable: DIMNFLATION) ~
Method: Least Squares

Date: 10/08M18 Time: 10:36

Sample (adjusted): 2004 2016

Included observations: 13 after adjustments

YVariable Coefficient Std. Erraor t-3tatistic Frob.
INFLATIOME-1) -0.170487 0.468785 -0.363670 0.7255
D{IMFLATION(-1)) 0178611 0.344753 0.518083 06184
D{IMFLATION{-2)) 0.6483458 0.799952 0.810621 0.4410
D{IMFLATION(-2)) -1.241405 0.831473 -1.483011 01738
C 0.043328 0.053917 0.803607 0.4443
R-squared 0.584421 Mean dependentvar 0.007077
Adjusted R-squared 0376632 3S.D. dependentwvar 0.102919
2.E. of regression 0.081259 Akaike info criterion -1 898636
Sum squared resid 0.052824 Schwarz criterian -1.681348
Log likelinood 17.34113  Hannan-Cluinn criter. -1.943299
F-statistic 28125658 Durbin-Watson stat 1828716
Prob(F-statistic) 0.099554
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Mull Hypothesis: DOMFLATION) has a unit root
Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3 133728 0.0438
Test critical values: 1% level -4 057810

5% level -3.119910

10% level 2701103

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13

Dependent Variable: C{INFLATION, 27
Method: Least 3quares

Date: 10/09M118 Time: 10:37

Sample (adjusted): 2004 2016

Included observations: 13 after adjustments

Yariable Coefficient Std. Errar t-Statistic Prob.

C{INFLATION(-1)) -1.9946M 0.636498  -3.133728 0.0120
DINFLATION(-1),2) 1.083409 0.579504 1.869545 0.0944
DINFLATION(-2),2) 1.494024 0.434394 3.439333 0.0074

C 0.026648 0.026943 0.9890549 0.3485
R-squared 0.806748 Mean dependentvar -0.000231
Adjusted R-squared 0742330 S.0D. dependentwvar 0.152168
3.E. of regression 0077242 Akaike info criterion -2 036085
Sum squared resid 0.053697 Schwarz criterion -1.862255
Lag likelinood 17.23455  Hannan-Cluinn criter. -2.071815
F-statistic 1252375 Durbin-\Watson stat 1.989091
FProb(F-statistic) 0.001455
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ARDL Bounds Test

Drate: 10/09M18 Time: 21:31

Sample: 2001 2016

Included observations: 16

Mull Hypothesis: Mo long-run relationships exist

Test Statistic Value k
F-statistic 6.606031 1
Critical Walue Bounds

Significance 10 Bound 1M1 Bound
10%% 4. 04 478
5% 4. 94 573
2.5% 577 G6.638
1% 6.84 ¥.8d

Test Equation:

Dependent Variable: D{IMFLATION)
Method: Least Squares

Crate: 10509118 Time: 21:31
Sample: 2001 2016

Included observations: 16

Variable Coefficient =td. Erraor t-Statistic Prob.

C 0.01902a 0.030941 0.614970 0.5492
CEBT(-1) 2 19E-05 T 23E-06 3036067 0.0096
IMFLATICMN-1) -0.562737 0170731 -3.296053 0.0058
R-squared 0.504045 Mean dependentwvar 0.005500
Adjusted F-squ... 0427744 3S.0D. dependentwvar 0.092913
S.E. of regression 0070286 Akaike info criterion -2.305118
Sum squared re... 0064222 Schwarz criterion -2.160258
Log likelinood 21.44095 Hannan-Cuinn criter. -2.297701
F-=tatistic G.606031 Durbin-Watson stat 1.755792

Frob(F-statistic) 0.010430
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Dependent Variable: INF
Method: Least Squares
Date: 10/3118 Time: 22:49
Sample: 2000 2016
Included observations: 17

Variable Coefflicient Std. Error t-Statistic Praob.

c 0.096127 0.041550 2313508 0.0353

DEBT 1.60E-05 8.09E-0G 1.977820 00666

R-squared 0.206843 Mean dependentvar 0158824

Adjusted R-squared 0153966 S.0D. dependentwvar 0120410

S.E. of regression 0110753 Akaike info criterion -1.452896

Sum squared resid 0.183994 Schwarz criterion -1.354871

Log likelinood 14.34961 Hannan-Cluinn criter. -1.443152

F-statistic 3911771 Durbin-Watsaon stat 1.053244
Prob(F-statistic) 0066621
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Dependent Variable: LOGIMFLATION)
Method: Least Squares
Date: 10/09M18 Time: 21:33
Sample: 2000 2016
Included observations: 17

WVariable Coefficient Std. Errar t-Statistic FPraob.
Z -4 609423 0.769393 -5.987093 0.0000

LOG{DERT) 0.332049 0.093619 3.3669490 0.0042
R-squared 0430451 Mean dependent var -2.0495490
Adjusted R-squared 0.392481 5.D. dependentwvar 0641778
S.E. of regression 0500224  Akaike info criterion 1562610
Sum squared resid 3.753362 Schwarz criterion 1.660635
Log likelihood -11.28218  Hannan-Cluinn criter. 1.572354
F-statistic 11.33662 Durbin-Watson stat 1.188250
Prob(F-statistic) 0.004235
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.278622 Prob. F(1,15) 0.2759
Obs*R-squared 1.335283 Prob. Chi-Square(1) 0.24749
Scaled explained 55 0.825945 Prob. Chi-Square(1) 0.3634
Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 10/09M18 Time: 21:34
Sample: 2000 2016
Included observations: 17
Variable Coefficient Std. Error t-Statistic Prob.
C -0.268007 0437738 -0.612254 0.5495

LOG(DEBT) 0.063404 0056072 1130762 0.2759
R-squared 0.078546 Mean dependentwvar 0220786
Adjusted R-squared 0017116 S.0D. dependent var 0286878
S.E. ofregression 0.284413 Akaike info criterion 0433349
Sum squared resid 1.2133587  Schwarz criterion 0.531374
Log likelinood -1.683467 Hannan-CQuinn criter. 0.443093
F-statistic 1.278622 Durbin-Watson stat 1.835788
Prob{F-statistic) 0275912

73



(DL=1.133, DU=1.381) ¢isudl g (st JLEAY Ll ganl) 4l :(18) aby 3ale

k=1 K'=2
n dL  dU  dL  dU  dL
6 0610 1400 - G s
7 0700 1356 0467 1896 -
8 0763 1332 0559 L1777 0367
9 0824 1320 0629 1.699 0455
10 0879 1320 0.697 1641 0525
11 0927 1324 0758 1604 0595
12 0971 1331 0812 1579 0658
13 1010 1340 0861 13562 0.715
14 1.045 1350 0905 1551 0.767
15 1.077 1361 0946 1543 0814
16 1106 1371 0982 1539 0857
17 1133 1381 1015 1536 0897
18 1158 1391 1.046 1535 0933
19 1.180 1401 1074 1536 0967
20 1201 1411 1100 1537 0998

LM _L380 oladialy 340 Jals ) AlSda LAl :

Breusch-Godfrey Serial Correlation LM Test:

Durbin-Watson Statistic: 5 Per Cent Significance Points of dL and dU

k=4

k=5

k=6

k=7

F-statistic 2531371 Prob. Fi1,14) 0.13329
Obs*R-squared 2603130 Prob. Chi-Square(1) 01067
Test Equation:
Cependent Variable: RESID
Method: Least Squares
Date: 10/09M18 Time: 21:36
Sample: 2000 2016
Included observations: 17
Presample missing value lagged residuals set to zero.
Variable Coefficient Std. Error t-Statistic Prokb.
C 077926 0.741845 0.239843 0.81329
LOGIDEBT) -0.022888 0.095132 -0.251107 08054
RESID{-1) 0.400258 0251572 1.591028 0.1329
R-squared 0.153125 Mean dependent var 2 T4E-16
Adjusted R-squared 0.032143 S.0D. dependentvar 04534340
S.E. ofregression 0476492 Akaike info criterion 1.514054
Sum squared resid 278627  Schwarz criterion 1.661092
Log likelihood -89 869462 Hannan-Cuinn criter. 1.528670
F-statistic 1.265686 Durbin-Watson stat 1.800715
Prob({F-statistic) 0.312417
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7
Series: Residuals

6. Sample 2000 2016
Observations 17

51 Mean 2.74e-16
Median -0.079599

4 - Maximum 1.054597
Minimum -0.699308

3] Std. Dev. 0.484340
Skewness 0.667709

)] Kurtosis 2.588997
Jarque-Bera  1.382855

N Probability ~ 0.500860

0

075 -050 -025 000 025 050 075 100 125

0.4
Forecast: INFLATIONF
084 Actual: LOG(INFLATION)
m Forecast sample: 2000 2016
Included obsenations: 17
1.6 Root Mean Squared Error  0.469879
20 Mean Absolute Error 0.385615
Mean Abs. Percent Error  26.50425
24+ Theil Inequality Coefficient 0.111031
28 Bias Proportion 0.000000
Variance Proportion  0.207666
3.2+ Covariance Proportion  0.792334
36 /
4017

T T T T T T T T T T T T
2000 2002 2004 2006 2008 2010 2012 2014 2016

— INFLATIONF - t2SE.
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