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ABSTRACT:

The Study aimed at testing the efficiency of Khartoum Stock Exchange at the weak level
during the period (2003-2016). The findings of the study indicated that the series of returns of
Khartoum Stock Exchange index are not independent, also they are not normally distributed;
thus the two conditions of random walk hypotheses have not being achieved. These results
indicated that the returns of Khartoum Stock Exchange index can be predicted based on past
returns in short-term, therefore, Khartoum Stock Exchange is inefficient at the weak level
during the period of study. The study recommended that attention should be paid to the
market as an important source of finance through activating its activities to serve the economy
through making more efforts to establish more public shareholding companies, besides
applying the corporate governance, developing of regulatory and supervisory frameworks,
and transparency standards in order to achieve a good level of disclosure and transparency in
the market financial transactions to improve its efficiency to enable it to play a greater role in
the allocation of resources between different productivity sectors.
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Dlay g sl bl ﬂb} sl hagd Al Aol sl (e 22003 saians (A ash Al jbse (o) an
@il DS Jangs Aime 3538 P QWD LU ashidll Gew (b Aaad) SO aend Sl o
ol il G e}k)ﬂ\ DUt panai (& Juadll aas o) (8 Jolll clalasly old) audl oyl
Gom) akais 10000 sl Jeindy cler crny ) Zapally bl dlacly Lngiall gy (& selu 53

97 | Journal of Economic and Management Sciences Volume 19(1) 2018
ISSN (Print):1858-6740 e-ISSN (Online):1858-8573



el Eiad) Bales | (1) ate - iy Bt et i ] VoL 19 ()

s Gsndly dapaall Al 35Kl cleladll Q] agal s (41 oa 2016 bl (330 ash)al)
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