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ABSTRACT
This study highlights the evaluation and assessment of the Central Bank of
Sudan's monetary and credit policy instruments during the period “1996 —
2009” , it used the econometric analyses method . The most important result
of this study is that , the exchange rate is a main factor that affects money
supply through it’s direct impact on the Net Foreign Assets “ NFA”. Whereas ,
of the most important recommendations is that, there should be a full
coordination between the monetary policy and the fiscal policy especially in the
timing of issuing and marketing the Government Musharaka Certificates’
GMC “ to improve it’s efficiency on the liquidity management , also the
inflation should be considered in the process of manipulating Murabaha cost of
finance to better realize monetary policy goals .
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