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Abstract

The research problem was represented in three basic aspects or issues, first
issue: is the issue of clear disparity between the expectation of financial
statements users from auditors and how the auditors' work should be done
according to the known accounting standards because of lack of awareness of
duties, objectives and responsibilities of the audit, second issue: is the issue of
inadequate determination of audit expectation gap concept by writers,

researchers and professional associations what contribute to increasing
z



disparity and difference regard to auditors' responsibility and role towards the
community. Third issue: is represented in the ambiguity of narrowing the
expectation gap which was estimated by the professional associations
regarding to auditors' responsibility to disclose falsification, cheating and
illegal behavior of companies. The study aimed to shed light on previous
studies of writers and researchers in order to determine the concept of
expectations gap which widely used in accounting thought, to investigate
levels of the gap, clarify its reasons and explain the role which can be done by
accounting standards which control the audit and auditors profession, narrow
and reduce audit expectations gap, and to oblige financial organizations to
accept international accounting standards and information quality concepts in
financial statements so as to decrease reasons for the gap. The study arrived at
important findings and details about the gap concept including: The audit
expectations gap refers to the audit report for the following reasons: The
difference in expectations of parties concerning with the audit, the method of
reporting, and inability of the report to show the audit results, The occurrence
of expectations gap refers to the auditor's performance due to the lack of
auditors' proficiency, low quality of professional performance and audit risks.

The most significant finding concluded by the researcher as follows: The
narrowing the audit expectations gap is responsibility of organizations
establishing and regulating the frames of the profession, According to the
above mentioned findings the researcher recommended the following:
Professional associations should inform the users of financial and general
statements about limits of work and responsibilities of auditors, Effectiveness
of information about audit profession and performance of its responsibilities
should be increased by that financial and auditing reports should meet
community needs, and accountant's responsibilities should be widened to
include measurement and report of the auditor of projects social performance,
The professional associations should provide studies, researches and training
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and educational programs which enable to qualify and increase experience of

their members.
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