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Abstract

The main research problem focused on answering the following queries:
Do the compliance of the External Auditor with due professional diligence would
assist in achieving the equity of the financial statements? Do the compliance of
the External Auditor in terms of preparing a good program of auditing, would
assist in detecting the errors and violations? Do the compliance of the External
Auditor in view of conducting all professional duties, would assist in detecting
substantial distortions on the financial statements? The main objectives of the
research were as per the following: Shedding light on the responsibility of the
External Auditor regarding verification to the equity of the financial statements,
knowing the extent of compliance of the External Auditor in terms of exerting
due professional diligence to detect the errors and violations, knowing the extent
of compliance of the External Auditor by the necessary procedures of reporting
the substantial distortions. In order to achieve the objectives of the research we
have formulated the following hypothesis: The compliance of the External
Auditor with due professional diligence would it, assists in achieving the equity
of the financial statements, the compliance of the External Auditor in terms of
preparing a good program of auditing, would assist in detecting the errors and
violations, the compliance of the External Auditor in view of conducting all
professional duties, would assist in detecting substantial distortions on the
financial statements. The researcher depended on the following methods: The
deductive method to determine the themes of the research and to set the
hypothesis, the inductive method to test the extent of the accuracy of these
hypotheses; and the analytical method in addition of resorting to statistical
methods to analyze the field results of the research. The most important results
concluded by the study were as per the following: The compliance of the
External Auditor with due professional diligence would, assist in achieving the
equity of the financial statements; the compliance of the External Auditor in
terms of preparing a good program of auditing would assist in detecting the
errors and violations. The main recommendations the study has concluded are:
The body that organizes the profession shall pay attention to the training of the
External Auditors and the necessity of compliance of the External Auditors in
terms of exerting due professional diligence when conducting the auditing
process, it is essential for the Auditor to perform his professional duties to avoid
the responsibility of the consequences and damages resulting from the
performance of those who ignore observing the rules, literatures and ethics of the
profession to serve as a foundation for the Auditors to follow when performing
the process of the auditing.
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