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Abstract
The problem of study indicates that the financial failure results in adverse effects on
banks, investors, national economy and overall society. The forecast of failure
would help to make early warnings of potential failure so that sound decisions can
be made by using specific accounting information and applying the internal audit
standards which in turn would improve the information quality. The study aimed to
testing the impact of application commitment for the internal audit standards in
financial failure forecast, and also to identifying the impact of dependency on the
accounting information reliability and relevancy related to the financial failure
forecast.
The study tested the following hypotheses:
First: The hypotheses of the applied study:
1% hypotheses: Using some financial indicators would contribute in evaluating the
Sudanese commercial banks performance and then, financial failure forecast.
Second: The hypotheses of field study:
2" hypotheses: Applying the internal audit standards affects financial failure
forecast.



3" hypotheses: Applying the internal audit standards affects specific quality of the
accounting information.

4™ hypotheses: The provision of the specific quality of the accounting information
affects the financial failure forecast.

5" hypotheses: The specific quality of accounting information affects the
relationship between the internal audit standards and financial failure forecast.

The study has used the analytical descriptive method, quantitative approach and
inductive and deductive methods.

The most important findings as follows:

1. Most banks are unable to meet short-term commitment by their own current
assets.

2. There is a significant positive impact on the financial failure forecast by the
internal audit standards.

3. There is a strong progressive relationship of the internal audit standards with
specific quality of accounting information.

4. There is a positive impact of specific quality of accounting information on the
internal audit standards and financial failure forecast.

The study recommends the followings:

1. It is necessary for the professional associations to set out a standard for financial
failure forecast to guide firms.

2. The concerned administration in commercial banks should give more
consideration to the internal audit standards in order to develop the internal audit job
and provide the required resources for supporting its position inside banks as well as
assist in financial failure forecast.

3.The accounting information systems should receive more attention, follow-up,
supervision and review and so their preparation will be well done to produce
specific quality of information.
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