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Abstract

The study aims at explaining the importance of applying the
financial accounting standards, concepts, rules and policies in
preparing the financial statements and highlighting the accounting
terms related to the preparation of these statements. The study also
explains the stages of preparing the final accounts.

The study has tackled — the problems that can result from
lack of implementing accounting standards in the preparation of
financial statements such as little dependence on information or
disinformation and lack of transparency which leads to the decline
of the firm.

The research hypotheses :

1. To apply the international accounting standards, concepts,
rules and policies is crucial in the preparing of the financial
statements.

2. The study assumes that Sudatel Co. has prepared its financial
statements in accordance to international accounting
standards, concepts, rules and policies.

3. Sudatel Co. has satisfied the needs of financial report’s users
with regards to information.

The researcher has adopted a case study method (i.e. Sudatel);
the descriptive method has been used in analyzing the data
collected from a researched sample. The data also has been
analyzed by percentages.

The study contains the following chapters:

Chapter One:

Includes two sections: section one contains the research
proposal where as section two reviews the previous studies >
Chapter Two:

Comprises of two sections: section one reviews the
Accounting concepts Where as section two defines the accounting
standards.

Chapter Three:
Has reviewed the accounting stages and financial statements
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Chapter four:
Includes Sudatel's starting and development, applied case, .
The results :
1- The application of the accounting standards , and accounting
concepts is essential in the preparation of the financial statements .
2- Sudatel prepared it's financial statements according to the
accounting standards and accounting concepts .
3- Sudatel satisfied the needs of the users of the accounting reports.
But Sudatel didn't disclose the followings :
1- The methods of finance.
2- The cost of finance.
3- The exemption of tax .
The recommendations:
1- The full application of the accounting standards and
accounting concepts .
2- Sudatel should disclose the methods and the cost of finance .
3- The effect of the tax exemption on the financial statements .
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