eﬁ;)l\da;)j\ﬁ.\\eu.}

V55 e deal) 12838 133 ol AELAT B8 AU VAT 5) (Al TR,
KR 15,88 8 Gy daaaildd 1338 G G 155K T 100005 L5L) LyRG
sLill(B) Linmen ALy 8857 000 1550718 25015071 200 ) 25030 1ilsgedl
s G5Lanus ™00 fedyhad o8 G5 RTL Wa) Wk G80 JaT 05K il &)
;LAJ\(]_O)

A5(47) OBl WG S8 V) alish 08 55758 JSalad W3 UGS Cpdu Al (5001
e o3 F5(48) §simd B 2 LIS V) ) 2538 L (R 3135 25 A s 037
a5 (49) Osimanaaads (uldll Dlay4nd de AR aay

S0 3 HTAA AL BRG] 3R ALY L8 ctainiela K3 )5l W77
i e Uy B (T 0 A ey ") e Rk lah Sl AT SN AT
Ciesll (82) 1ia aile



cececcccccslaay)

Dedication
Ozl b e Linl) 5 lgaadd il e, &)
A daa ) ol ¢ oY) 58 USan aall (5 ) sdie dan e <)
A des y e ) s ¢ Somaa A ey QB GUala <)
2t lacLalaYleWeun) yriml 5 6a) ¢ 3lall o2a 8 (sins s2ac ..., Al
> o8] (5] g sl g agan (secd (Al GIN Jlal <

11T &L.A\#\



Oy il
Acknowledgment
Olas pall oo L) Capdi) e 2Slallg s3lally alladl oy 41 2anl)
el dmaa g all e grena L
pstall lasadl dasla ) SN w301 Y) Al e dgalaiDle it gl an in sl
Ll Jeallibaslus alaal) s /5ol J8ykiay (530LY SNl aai] GllXS Ll il
@ oS S Gl Al Gl Gl sl anad Jaw (A gy S5 e Al

Olalls A Jija e 4li Ayrag ale e adlial Ladg Al o2a )

Cilgen sl 2 40 )S5 e Jais (piesedes /A0 ey s AY AL a8
Mana ) sl B3V Ayl il 5 Al all Sas ) Jalailly Aalad) culals yYi

8 elie e osasS W Cpjisall il dad elae Ll ) AL aasl LS
Al agila ey g5 Arualsiall i) 5e )8

Gsvinall (o (Dhas Slls Shal ) alia¥ly <l @l wxil of sl ol ol
Olaall L) Slealls cililaall gl (§sanally olaa¥l Gl ol

gl

Cataloguing



daiall § guin gal

| )
- ¢laaY)
z Oléyally Sl
J saliil
. ABSTRACT
1 ¢ gl 1Y) Juadl
3 ALadidl
6 Gl A<
/ Eiadl Cilpn
8 Gl Calaal
8 KNIy
9 Gl dpngie
10 Gl g
10 Gl JS
13 Taglad) Sl ) g (s BT Cailad): 0D Juadl
15 Al Slahall 1 JaY) Gaadll
30 ol el o s 1 S Caal
45 el Gualil) & Jypaill g 1B Canal)
62 5)sall 2 sgiel il Ganal
69 = i) Gl alii & dialil) Ly Jal) o gal ;U Juadl)
1 e inY ) pualill s 3 Jysaill 1Y) Canal
86 oo WiaY) (el ol 8 clhaliaY) 1 S Gl
105 Ao Laa¥) Lleall 1l Caasdl)
133 laiay) calil) Jigal [l 1aall) Juail

134 e lein ) el eV leiay) Al 15V Gl

147 e liny) Cpselill Jlgel Uil s Jala £ ) Cinsd




163 sindail) culal)
164 | aally ol allal) B o laiay) olaal) Jlgal Jlaiand qulad: (ualdl) Juail)

e
165 el allell 8 e laal) leall dyyas 1Y) Gl
171 ol allad) 3 e leia¥) Glacall dpats 6 Gl
223 Adatl) Ayl ; Gudbd) Jucadll
225 e liay) Cpaalill e sll (3 gaical) Als Ay
269 Slaagl) g zalilll © aslad) Juadl
270 it
280 ilpa il
282 Gadkally aalyal

Jglandl (e
dasall Jsanll auls 8,




162

Leelall Jaadll

169 ASpyeY) saaiall Vsl 8 dpleiny) dhisd(1/5) &) Jsea
170 &5t «i(2/5) &) Jsa
178 L) assY ik Al cihlén! a5 (3/5) oy Jsa
192 3lsall 52335 2012 g 2005 (e HSIEY) 25 maa 5f(4/5) 8 Jsaa
194 Sy Sleall Jisaill Jd G gainally cibleiin¥) cilaly) (5/5) o) Jsan
196 Gsainally JaY1 il i) (6/5) a8y Jsaa
197 seliny) Gaelill agil) 3oanally Jall 8ymad LY I(7/5)a8) Jsan
199 3l Saadls 43308l Gl dalall Gl padl) xia y(8/5) a8y Jsea
201 Aigal) eV Jasll bl cililasy Laladl i g uadll(9/5) a8, Jsaa
202 3laglly Jaedls A il Giliayexi Gl g jan in(10/5) 8 Jsaa
204 8lay) il (11/5) &) Jsos
206 Sileall ) aall 255 an gy(12/5) a8 Jsan
208 (2012-2005) (s 5yll cilileall e adaill 1 xua5y(13/5) &) Jsan
209 selin¥) Gaelill agil) 3sanall 8 3y iy pad) xuas(14/5) &) Jsaa
211

38l il olad el ae GKIREYL Jasaill G Ajlieaia sy (15/5) &8) Joaa
22012 252005 (s

213

Bsdially siadiaaly AaSlfidll Gllalial) s g (16/5) a8) Jsaa

215

Glaaluaally Sleall Leligat 23 Al Jlall ea(17/5) o35 Jsoa

217

Jissill 2y (2012-2008) (e syall (gylaiin] Slealls Wiy (18/5) a8 Jsaa

218

oo sadll Al cleladl  u Gl ayg man (19/5) A8 Jses
Sl clile iy (2012-2005)

221

i) Glal) ) i) e ggiall 2lal) s mia g (20/5) o35 Jsaa

223 Lwald) Juadll




227 g5l (1/6) a8, Jsaal
228 seadlpriasuadi)illdimayis (2/6) o) Jsaal
230 Adala ) A all die Cuuaduh)alliieey)5(3/6) o8 Jsaall
230 alal) Jasallyiapnduhalldieay) i (4/6) o Jsaad)
231 Aleall 3 3a) puaiasadin) ) )lliimay) 53 (5/6) a8 J saal)
232 | plaall Jlsal il Ll oSa3 Al uleallpiiessadulliimeys (6/6) &) Jsaall

lagall 4 elaal)

233

sl Jlein) Al 4als ) Glsalhsiomadu)aliime)s (7/6) ) Jsaall
Slagall 4 elaal) Glaxll

235 Lol L lel) Z\_P\}Q )ﬁ,,"'m’;..gﬁ\_..ubﬂ\:\_'\,)a.uﬂj_gﬂ (8/6) aﬁj d}ﬁéj\
236 | J)sal 32 jiul et Al ol L) Juadl uaiassadil jalliies ) 5(9/6) &) Jsaall

Glagdl & eldal) glazll

237

8 Lealatind 23 i) sl e 3100 aalpitiessadil ) )iieey) 5(10/6) &) Jsaal
Slasall 4 elaa¥) laall Jisel L)

238

el s Hlaitind 8 asiil) aiad ) 3 gl priapndialliigesyy s (11/6) &8y Jsaal)
Slagall 4 elaal) Glaxll

240

SIY) Gdaay Cpasiall (ulaal obils e ysianaduhlliieays (12/6) A8, Jsal
Ohasall 4 elaaV) laal) Jlsel il jlanny

241

= daad) ol - Jlead) D0 Jhailhsiemsaduhalliieey s (13/6) &) Jsaal
bnd) Janill e Ales ey (RasSall

242

Caagll ae oyl Sleall il siue alail oo alliimey) 55 (14/6) 25 Jsasl
e laay!) lacall )

243

365 e Jsimsall alal) (imghal) <y A sa pkiasmadd )2 dimayy i (15/6) o sl
Al el )l

244

ol ol bt Aallall L) Aubin patiesadon] )lliiesy) 5(16/6) a8 Jsaal)
atlly Apel) Whal Cpuad 8 aeld clble Gasd elaa¥) gleall Jisd
Olgall dalaiay)




244 | sS5 of camy A Ag)aY) g padd) A piamadu)alliee ) 5(17/6) @8 Jsaall
ISV ppall lasasy Le (34

245 | L@y gae 5 @blially oal¥l Al hsienadu)illiiee ) 5(18/6) A, Jsaall
Al dpatill drly paf Al o

246 | 25 i) 2lall A Ajra by i piiaseadulallilisayy s (19/6) &) Jsaal)
SV i) e Lyl

246 | plaall daalll e dyldnwy) bl jwienadulilidiesy)5(20/6) ) Jsaal
LS aanall Slall Jane e i Janssie Sile a3 illy o laiaY)

247 | daall)l daly) clegybal & bl hsxiomadu) aliiee)5(21/6) &) Jsal)
3uaa Allee ajh O sanaall Cuuliall Nilad) Culs ) B3y

248 | 25all dad o Llall jldinl clile it pitiaadu alliieey) 5 1(22/6) 2 sl
Glilaall

249 | WIS Zaabal Jlad ) sl s Daea]  piesadid ey s (23/6) ) Jsaal
ol Sleadly ol apiig Aoy dpapdanill cile haY!

249 | ilall i cilgall Glegleall e Zlady)  uaieaduhiliiee) 5(24/6) A Jsal
Y| Hlaall Gyl (5 Ainal) LY aueal (glainy) Sleall

250 | glasadl cagyl Jlb b chlall Jemdl atesadid)illiiea5i(25/6) ) Jsall
Ol gl Bganall A L) Jsag of sesSall Jaxlly A8Wal) axe b ALl
Gt

251 | pleall yleiay) Sleall dealue dpss  iieseadihililimey s (26/6) a3, Jsasll
il dealae Glileall (et Gileall V) 2al) adys Goliall dysas 8 o laay!
Coslladl gl 35 Y o

252 | gylainl) Silal) e sl sl ol stesaduhaliieeys (27/6) &) Jsasl
Gilaleal Ly Gt o a0l 5SY) (g 22adl)

254 ) Ayl chle e Auhall due Al Gillay les) @i (28/6) o) Jseal)
259 A dpampdl) chle o Al due 2 LY Ll (29/6) o) Jsaal)
261 Lot dpum all e e Ayl A 331 cila) L) s (30/6) oy Jseal

~z~




264 A dpmdll ahle e duhall due abal cibla) loa) 5t (31/6) a8y Jsaall
266 Ayl dpuaydll chilie e Auhal) due ol cllay las) xit (32/6) &) Jsaall




DT e

adall Ja) ?“"“J r‘§J
193 GEIAEY) (e ) gall iags (1/5) a8y IS
195 i) Sleall Jysatl) Jd cléinadl claly¥) Meal zuas(2/5) &8 IS
196 Gsainally da¥l sk @bl Jea) munsy(3/5) &) J<S
198 selainy) aelill agill 3oanally Jall 8yuad il I(4/5) &8, J<G
200 By Saalls 43 3 il Clileay daldll Ciliy padll sy (5/5) a8, JS&
201 | dggall aba¥ls daad) cililals colilaally dalal) cila g pad) maasy (6/5) &) JS&
204 alay) il Jlea) mas (7/5) & U8
206 Gileall oY1 aall 255 en 5y(8/5) Ay IS
209 | elaaV) opalill e gl (§sanall 8 AplaY) i panll s = 5)(9/5) A8y <G
213 Grially Sataally AaShiall Glbhaliayl lea] 7a5(10/5) &8, JSi
215 Gilaalually Sleall lebias 5 Al allall =i g(11/5) 8, JS4
217 i) Hleall Ghlinu) mn s (12/5) o8 J&
218 DL e dilall s oy sill G i (13/5) a8, (K4
228 g5l (1/6) 8, Jsall
229

seallaiaadiu)lliimay) s (2/6) o8, JSA)




waldial

& Al Ul it 3 o lain¥] el Jlsel iy saguyall <ol

Ol iaied Al (ssise ady auhall aldial S5 ¢ elaay) cuelill ol
3sasy Gliaygailly Cilileal) 8 Abidiall dgelill Wil st A (e e lany]
b Al cliaiud) U aaeilie Ja o Jaad saud)y dg)liial dulu

22012 a5 2005 (e 3580 lagudl Cipe Al dpabaidy) o lall

Cplalall dlsde due Hlodly GlLll pead Jilugy @rhagfinlll Culd Cua

Craales il ABL LAl 13 e e Liial) Gleall iy skii ags alial
ol Gptialligins, Lyl agie Aubdl Gk Con Jladl i b S
Agalall COgally 3yad) (553 Cplalall (g Balall o3g] Alla A elaall (il
¥ saa) elld 8 daadiie Jlaall 13 3 dacadiadl cilpalls Zaldll cils all;
o Jsanll duhall Caagiual) axall cics um 3850 Z3LanY) slal ag digdadl)
Gl dilaty e Al ddagliagidl oy 8 deddiie sadsall il
de gumsall Ol il Cun Bial) i) Cpelal Sl Al JIKEY)s dilaa)
Oleall G ABlall Zoiag ade ae dplaiind dulis 35 a2 B AR LA
O WL cltile jagady clial) oubill bl Geaially gl
il gill Ygumgsani )l Apleiny) dubpdl o adine dldiedl cilaily) sk
Cilay ) bl aaf cul€y lgigas celiny) ol el o ¢ saililla g )
el Jlpal i) ilse o i daalfyldinl b 2555 aredubll L)
Olaall (oLl Jleadl G daszaly Ale sy sy Olasall (A oolda)

— el



sk are Gluhall Gy WS eliny) cuelill el geanally elaay!

lal5) 038 ALlia alan) b aelu g3 admil) iy dldiea) cild )

vy e 5l o) Ll sae 8 Gluagil) aal ) bl edgials N
olae G elany) ladall (gleiny) Sleally elaay) ualll asdll §auall
Sle skl JIse¥) e elany) gl agil) Bsanall A5 Akl canse 5yl
el Lhall ety sk o 508 0585 (S JlsaY) 038 (B Leday LY
bl dagliad el Cpalill gl (3snmally dp)5iS) 55 (oS dsaal o) WS
Lol Baan Lass SLEY) e 068 of o ety cildlad) 3ol L
o 58lalallaall edylaY) il paall Aasd aad Canyg csudl Bl palaions
k)



Abstract

This study focused oninvestment of the social insurance funds
role.Achieved by social insurance, in order to improved social benefits
provided by the insurance system in Sudan. The study also tackled raising
the standard of living of beneficiaries of social insurance system
throughtheimprovement of benefits which they qualified, such as pensions
and compensations. This could be done by suggesting a rational investment
policy of reserves, worked for achieving returned that help in solving the
problem of inadequacy of benefits provided by the system.Under the
conditions experienced by Sudan, during the period from 2005 to 2012.
Data was collected through a random sample, which included the
employees who were entrusted with the development and improvement of
the social protection system, and was guided by previous studies that
contributed in this field. The study adopted a historical and a descriptive
method applied to employees who have high academic qualifications and
experience, and occupy leading management positions, with an appropriate
experience in the field. A written questionnaire is used and distributed to
the targeted number of respondents. The results are analyzed according to
the descriptive methodology and the adopted assumptions consisting of
lack of an investment policy and lack of clarity with in the relation
between the Investment Authority and the Social Insurance Fund, as well
as the returns of investment from the funds of the latter.Considering that
future liabilities depend on a rational investment policy. The most
important results reached by the study; was the lack of clear investment
policy, were the attractive returns on investment can be achieved. Also the
lack of clear relation between the Investment authority and the National
Social Insurance Fund as well as lack of development of prospective
liabilities and the impact of inflation, led to inability to meet and improve
the required obligations.

Recommendations: The importance of issuing a unified investment Act
for both, the National Social Insurance Fund and the Investment Authority,
in administered by a unified board. The national Social Insurance Fund
should have jurisdiction over the funds transferred for investment. This
will enable the Insurance Fund to develop and improve social insurance
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benefits, through utilization of investment returns. It is paramount to set up
a department within the Social Insurance Fund, which will be entrusted
with actuarial studies - without this unit, it will not be possible to
determine the financial position of the Fund and therefore, achieve
equilibrium between the income from contributions and expenditure. This
Is very important because without actuarial studies it will be difficult for
social protection systems to take any decision that entails financial impacts
on the system, The General Manger of investment should be judicious and
honest, and should be able to read very well the financial market. A
percentage of returns on investment should be determined and assigned to
the new investment body, as administrative expenditure.



