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“A lease in which the lessor dose not select, manufacture, or supply the goods, but
enters into a contract with a third party supplier to acquire goods specifically for the
purpose of leasing them to the lease”.
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“A lease is a contract between a lessor (the owner) and lessee (the user) for the hire of a
Specific asset selected from a manufacturer or vendor or such assets by the lessee.
The lessor Retains ownership of the asset and the lessee has possession and use of

the asset on payment of Specified rentals over an agreed rental period. In U.K the
lease contract does not confer on the Lessee either the right or the obligation to

acquire ownership of the asset either during the lease Term or thereafter”.
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