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Abstract

This study aims at highlighting the concept of stock when
determining the companies, Zakat and reflecting the role played by
the Islamic Accounting Thought in evaluating the stock and the
extent to which the classical Accounting thought can contribute in
evaluating the stock and applying the principles which can verify its
validity.

The inductive method has been adopted by the researcher in
order to determine the research topics and to formulate the research
hypotheses, where as, the deductive method has been used for
testing the validity of the hypotheses. However, the descriptive
method has been adopted to determine the principles and rules by
which the stock can be assessed when assessing the companies,
Zakat on income, and the position of chamber of Zakat in regards to
this evaluation.

The researcher has tested the validity of the following
hypotheses:

The evaluating of stock through a historical cost contradicts the
Islamic roles, which call for its evaluation through the current
values so as to determine Zakat on income.

The Islamic Accounting Thought has taken precedence in
adopting the current values.

The classical Accounting Thought has helped in the formulation
of principles and rules that enable the Zakat Chamber to carryout
the evaluation of stock when determining the companies, taxable
Zakat.



The research has come up with the following results:-

The Islamic accounting thought has taken precedence in the
evaluation of stock through current values.

The evaluation of the stock through the historical cost doesn't
match with the Islamic Accounting thought.

The reduction in the percentage of the value of the stock by the
rates using the net profits after the Rovisions.

The fininshed stock can affect only the balance of the stock in
the industrial firms.

The classical accounting thought can be usefull in carrying out
the evaluation through current values.

The classical accounting thought helps in verifying the stock,
which in turn helps in determining the Zakatable income.

The researcher has arrived at the following recommendations:
Intensive media coverage of the Zakat to highlight the role of
solidarity and development as well as its religious role for
those people who have been assigned to pay the Zakat.

More human efforts should be devoted to find suitable
solutions based on jurisprudence and accounting, so as to
evaluate the stock through the current values.

To provide annual lists showing the commodity prices, which
are marketable and making use of statistics Department at the
companies, secretariat in the Zakat Chamber.

A department should be set up in charge of verification,
(auditing) and training of employees by collaborating with the

concerned parties so as to use the verification principles.
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