2803 gual) il sl

(17) AL dox>

A Al 3 58 DA cileUall) Cuua oS98 A £ 8 Cpadinal) 330 9 psuall Jogall) aaa

cleladl) Cuun il Jysail) Cagias S Josaill aan [ Al
PECNE W e | Gledd) ¢ Uad PECNR IS e g Uad A 2e |zl e Uas xaall
sl | (i) asail Glebiall | pas | Gpadid) ol | padivd)
Oinadl) bl |yl =Ll
%26 9 3.043.134 %50 10| 6.074.750 | o424 12| 2.896.000 31| 12.031.884| 2000
%12 5 1.600.000 %56 10| 7.592.840 | o432 3| 4.354.000 18| 13.546.840 | 2001
%18 8 2.588.433 %59 10 | 8.550.500 | o423 10| 3.255.100 28 | 14.394.033| 2002
%49 10 3.893.568 %10 6| 4.457.200 | o581 46 | 35.717.100 62| 44.067.868 | 2003
%26 11 3.669.533 %69 24| 9.761.600 %5 3 643.300 38| 14.074.333| 2004
%18 10 3.941.851 %56 40 | 12.233.856 | o426 15| 5.695.200 65| 21.870.907 2005
%13 8 3.841.800 %63 36 | 18.463.860 | o424 10| 6.840.500 54| 29.146.160 | 2006
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(16) pdu ds> -

L.u\)ﬂ\Sﬂﬁdﬂaﬁﬁﬂa&ﬁ.\Jﬂ\u*m;\hujhjhhmw\dgﬂbhbM&Jﬂ ag gld) 3L 3 dsud
A gl &l jlally alaall

2 Al Gt Jas g R VNI 3L | s (e Al Josaill ana | Baosdd) Al | el aaa Maa) | ol 52V
4 gl 4 sl S Jasaill P
387.545 31 %4 12.013.884 %7 303.899.634 | 2000
752.602 (%42) 18 %13 %24 13.546.840 %7 56.251.690 | 2001
514.073 %56 28 %6 %15 14.394.033 %10 98.000.683 | 2002
710.772 %121 62 %206 %33 44.067.868 %10 131.635.628 | 2003
370.377 (%39) 38 (%68) %9 14.074.333 %10 152.829.408 | 2004
336.475 %71 65 %55 %9 21.870.907 %10 253.830.137 | 2005
539.744 (%17) 94 %33 %9 29.146.160 %10 337.882.044 | 2006
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(23) ady Jsoa

) 5y JNA 5858 Aa £ )i cplaill) p3land) 35 Jaand) qupeai Jausial il abyl) Jgaa

aaa Alaay il a8 ) eDlandl 23] @ a8 ) Lo gial @l a8 ) Jranl) Cpend Jau gia e
Ju sail) cphasil) Jranll Capa

%100 %100 %100 2,485,243 2000

%18,6 %58,2 %46,9 1,165,285 2001

%32,3 %99,2 %32,6 809,923 2002

%43,4 130,3 %33,3 827,897 2003

%50,4 1172 %43,0 1,068,737 2004

%83,7 %150,8 %55,5 1,379,512 2005

%111,4 %131,9 %84,4 2,098,646 2006
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(20) pd, Jo>

el Japaill Jlaa o o) 51 i yulan

iy il

dadiual) davall

AT EERAY

profitability sl - oYl

i) iy Jrsedll cilerad ) 2 Y1 Jane sy

dan el Aldall Ja) Janssia /J20) ila

d}m&b CA)AJ\ Jiladif1

danall Al J g Jass sia / 40SN Jriil) claas

il S Jandf2

L1 gl J2al) (e cillenl) CllSS it e Fusnapall 558 sy

Jeedal) 8 s / gasal) Jaal)

Sl 1503 50061 /3

e S A Gk oo dishll gl (B i) e Gl 88
JWl Gl A e ddadlaall 5 Juel)

Fanal) Juannl 2SS/ gamd) A

adsnll 56 /4

operational efficiency Ja.al) 3¢l —: b

Josall e BliRy) s

Jasall aaan Jleal / il 43l

i i) Al sas) 381

Caludl) 35k 30 lS 5 Caladl) Talua ¢1df maay

Gigatl) Jalica ane / 3580 P el oDleall a2e

Jasaill Blum el 4y pusiada giaal) cillaall /2

outreach L&y -: (A

el (ganall SLEN) ) i

el DA sl oSlaad) aae

elazll 22c /1

Ll (50 Jlasll Sl 5 all Jyoaill ¢ 5ll dpulin aasy

ChilWl s gitd) ase /oLl s

cluall ha e Daal) 22e /2

portfolio ailll Jsgail) Adddaa - lag,

Uasdll (e de e el ol abidl Gas L) (g all / el abic aiadl iyl
laalaws Al (o dll aas Galua) laal / il alial) ayalbidl /2

AL 558l PIA B2dse pall g Al (g0 maasy

A g8 Lo i/ 4 glaiiall wllal

dagaadl) () A /3




Aainal paad Al liaY) AUS wanyy A (g 8l / Aagaaal (el alia) ShliaY! L /4

sustainbility Aasuy) —: Luald

Slaall #giaadl Jysaill ana b Aol mll 230 Jusaill ana & il W80 /1
sSlaall 320 3 ZaliaY] emll 20 bl $Maall dae b ol K330 /2
Jaand) i Jaigia b Gl i) mll 20 ¢ landl Cupemi Janssial il W35 /3

Thenjiwe Ngwenya,Ntando Ndlovu,Linking SMEs to Soures of The performance of Micro Finance Institutions In Zimbamwe, International Labour Organization 2002,April 2003.
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(21) &) Jso>

Al 5,5 IR oSS Ada £ )il oY) 4 il

<l sl
e e e | disatll Jasgie sl pas ) ) e Clvled)l | Jadall colisy | Jandall i | Jgea!) Jassgie daal ila | alel)
Sl | eMaall | Lalica IRt sl a5l Jygatl i abidl Cleatiiuall ) danydl 4 Alalall
clall | cphasl | calual

6 122 4 64,814,224 57.342.449 | 303¢199:634 | 11.335.230 | 140.239.783 | 52,076,713 | 30.495.214 | 43.564.592 235,602,034 7¢555¢421 | 2000

4 71 5 49,429,595 41.516.741 56¢251¢690 4.845.213 82.735.217 | 18,076,885 | 20.666.573 | 29.523.676 169,848,384 (2¢196¢441) | 2001

6 121 4 52,836,340 64.155.938 98¢000¢683 3.931.526 77.656.543 | 27,022,442 | 15.102.854 | 21.575.506 197,033,977 5¢075¢687 | 2002

13 159 4 74,454,275 84.752.611 | 131¢635:608 9.306.895 | 123.994.532 | 36,992,694 | 17.973.041 | 25.675.773 | 228,009,312 11:065¢765 | 2003
18 143 4| 113,626,488 | 142.500.365 | 152¢829:408 | 10.186.433 | 153.363.592 | 57,053,183 | 29.153.899 | 41.648.427 311,193,541 15¢178¢338 | 2004
51 184 4| 176,339,122 | 210.177.878 | 253¢830¢137 | 14.221.639 | 236.473.434 | 59,943,388 | 30.879.806 | 44¢113:008 386,738,072 14¢533¢779 | 2005
19 161 4| 281,032,173 | 351.886.467 | 337:882:044 | 46.949.280 | 307.309.210 | 81,805,442 | 38.269.745 | 54671064 | 479,054,220 25¢126<854 | 2006
17 137 4 | 116,076,031 | 136,047,493 | 190,518,458 | 14,396,602 | 160,253,187 | 47,567,250 | 27,077,305 | 37,253,149 286,782,791 9,477,058 | 1., i
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(22) ady Joaad)
Al 5550 VA yiheal) Josail) Jlaa B 5$9S Ada £ b o 1af Al il

shlaa [ al b Qe A Slaal) 2ae | (a g il 22e as ) AdSE | AW sele) A3l e WS Jaea |zl ) | 6l Y

iaiad) e Saall ¢ Lol sl Llual | A jisa)) 4508 il ezl | JsaVl

ol o sail)
%19.8 %8.1 %4.9 122 31 0,14 %170,8 %119,5 %18,5 %3,2 | 2000
%11.7 %5.9 %5.6 71 14 0,52 %87,5 %61,2 %174 (%7.2) | 2001
%6,0 %5.1 %5,0 121 30 0,22 %178,9 %125,2 %11,0 %2.6 | 2002
%11,0 %7.5 %8.2 159 40 0,19 %205,8 %1441 %11,3 %4,9 | 2003
%7,0 %6.6 %12.6 143 36 0,27 %195,7 %136,9 %13,4 %4,9 | 2004
%6.8 %6,0 %27.7 184 46 0,17 %194,1 %135,9 %114 %3,8 | 2005
%13,0 %15.3 %11.8 161 40 0,16 %213,8 %149,6 %114 %5,2 | 2006
%10,8 %7,6 %10,8 137 34 0,24 %178,1 %124,6 %13,5 %2,5 | Lo sl
21 A8 dsandl jaadl
-92-
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Al | 2006 | iy | 2005 |z | 2004 | g | 2003 | sy | 2002 | g | 2001 | i | 2000 | o
%115 10 o116 10 |op111| 10 joe11.1] 10 |oe111| 10 | %102 10 | 912 | 12 aglles)
%12.6 | 11 o128 11 Jou122| 11 %122 11 o122 11 o112 11 %11 | 11 | gw e
9%9.2 8 | %9.3 8 Jo11.1| 10 |op11.1] 10 Jopr1.1| 10 o102 10 | w10 | 10 | L
9%9.2 %9.3 %7.8 | | | %7.8 7| %78 7 %9.2 | 9 | %9 | 9 Lo sV
%4.6 4 %4.7 4 A4 | 4 | %44 4 %4 .4 4 %5.1 | O %5 5| Ladd dal
%19.6| 17 |o%186| 16 |o178| 16 o178 16 (o178 16 96104 | 19 | 9190 | 19 | s
%4.6 | 4 | wa7 | 4 | wad| 4 | wsd 4 | wad | 4 %wELl | D | %5 | O | gl
%15 | 13 o151 13 |%156| 14 |wis56 14 |wi156| 14 | %153] 15 | 915 | 15 g
%13.8| 12 | %139 12 |u156| 14 (w156 14 | %156| 14 | %143 14 | %14 | 14 Sl <
87 86 90 90 90 98 100 | iyl
%1.2 (%4.4) (%8.2) (%2) % 5aldl Jina
Ayl 8 A gl ) ¢ ol ely3 Sl 1)
- 49-

(11) Ay Jgaa




Ayl 558 A gl o)l il psal) Jygall ana

il ey il
) s | uieal) Jpail aaa | piaall Jspaill paa | Jupeill Abagianall Al | Sl IS gl ana KIS
Sl Canginaall Ll =L

%53 180 340 %7 4.861 2000
%20 82 411 %7 5.867 2001
%17 137 804 %10 8.043 2002
%11.4 189 1.660 %10 16.596 2003
%23 371 1.616 %10 16.160 2004
%15 342 2.310 %10 23.097 2005
%40 1.297 3.530 %10 35.303 2006
371.1 10.671 Jans gial)

Al ) 55 A il D ¢ gadl el Sl ; jaadll
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il gaad) Ll dlaadl

(14) A, Jdox>

#2006 (s 2000 ¢pe 3880 Jla¥) coua gS oS Ada £ Al S 3y gal) aaa

JaY) s S J el Cagial 3L 3l Josaill aan | ol e
Qi) 3oL 31 | s e Al o sl BN | dasadll aaa (e Al vl g sl 4 i)
o sl o sidl) 4 sl
—_— (0000) | ——— %4 303.899.634 303.899.634 2000
— S (0000) (%81) %24 56.251.690 (%81) | 56.251.690 | 2001
10.500.000 %56 %15 87.500.683 %74 98.000.683 2002
%85 %85 19.380.160 %28 %33 112.255.468 %34 | 131.635.628 2003
(0000) %36 %9 152.829.408 %16 | 152.829.408 2004
15.200.000 %56 %9 238.630.137 %66 | 253.830.137 2005
%541 %541 97.358.394 %0.7 %9 240.523.650 %33 | 337.882.044 2006
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(13) pdy Jo2a

dal) 5538 JNA 984S Ala E A adlagll aaa

gl sl gllsal

eyl | Gl) G laall | il sall | LY adlay | sl dealuall | dggiad) 530 | % Lanyls dpladl as | alse)
141.475.515 %37 _| 51.936.066 %63 _ 89.539.449 | 2000
163.476.841 %25 (%24) | 39.405.778 %75 %39 124.071.063 2001
195.437.687 %18 (%15) | 33.618.010 %82 %30 161.819.677 | 2002
225.005.739 %15 (%0.6) | 33.419.643 %85 %18 191.586.096 | 2003
365.432.360 %13 %36 | 45.311.604 %87 %67 320.120.756 | 2004
399.908.862 %18 w57 | 71.291.757 %82 %3 328.617.105| 2005
201.787.419 %9 (%41) | 41.916.400 %91 %40 459.871.019 2006
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(15) pdy Jox>

A1 el il el

Lol 3 58 DA o< o8 Ada g A Juas Yl )l il

2 gl 53 ) lall S 20 Y L) 3L 5l EEE N L) 5oLl iy yad) Jleal | oY)
18.559.790 42.607.890 24.048.100 2000

(%166) (12.196.441) (%335) 9.783.906 (%9) 21.980.347 2001
96142 5.075.687 %662 26.279.948 (%4) 21.204.261 2002
%118 11.065.765 %27 36.216.981 %17 25.151.216 2003
%37 15.178.338 %35 56.350.443 %64 41.172.105 2004
(%) 14.533.779 %1 57.350.187 %4 42.816.408 2005
%73 25.126.853 %26 77.790.392 %23 52.663.539 2006
43.768.535 32.719.425 | Lusd
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gl sl sl gl

(18) ad; Jsaa

L) 58 IR o868 Al gy el (Jygaill Jranil) Ciga

Sl 4ot saad) s il | asl DA sl s Gadaaal) lea sadl DA i) saal) Aoy (3aiaadl) P
%93 7.451.558 97.590.577 105.042.135 102.562.088 2.480.047 2000
%97 1.799.014 50.533.087 52.332.101 44.880.543 7.451.558 2001
%97 2.050.561 58.860.162 60.910.723 59.111.709 1.799.014 2002
%97 2.669.740 83.597.483 86.267.223 84.216.662 2.050.561 2003
%98 2.409.756 109.963.034 112.372.790 109.703.050 2.669.740 2004
%97 5.227.351 177.185.744 182.413.095 180.003.339 2.409.756 2005
%83 41.014.242 200.582.016 241.596.258 236.368.907 5.227.351 2006
778.312.103 816.846.298
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gl sl sl gl

(19) ad; Jsaa

Aol 58 JMA 5S58 Ala gk Jaugial) Jagaill Jpanil) Cige

Jpeanil] G 52l dyles siall 55l DA saal) ) Gaiuall s sadl DA i) saall oy 3ariasdl) aled)

%3 793.194 244.264 1.037.458 171.305 866.153 2000

%73 216.902 577.592 794.494 1300 793194 2001

%94 185.868 3.047 554 3.233.422 3.013.520 219.902 2002

%98 186.168 11.777.563 11.963.731 11.777.863 185.868 2003

%70 3.407.854 7.940.739 11.348.593 11.162.425 186.168 2004

%69 6.291.654 13.964.236 20.255.890 16.848.036 3.407.854 2005

9%99.9 44.434 30.924.497 30.968.931 24.677.277 6.291.654 2006
68.476.445 67.651.726
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