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ABSTRACT

The study focuses on the impact of disclosing shares & bonds zakat on
investor’s decisions. The importance of this study is derived from the
identification of the impact of the disclosure of shares & bonds zakat on
investor’s decisions to sell or buy shares, and the link between their decisions
and the company’s disclosed information.

The main obstacle handled by this study is to provide an answer to the following
questions: is there any impact for the information disclosure by companies
pertinent to the shares & bonds zakat on investment decisions in Khartoum
stock exchange? If companies refrained from disclosing information about their
shares & bonds zakat, will that lead to , some investors refrain from investing in
these companies?

The objective of this study is summarized in” explaining and identifying if there
are factors leading investors to take their investment decisions based on
information not related to shares & bonds zakat” and to identify the impact of
that disclosure on investment decisions.

The hypotheses of this study focused on” the non-commitment of companies in
disclosing their shares & bonds zakat will lead some investors to refrain from
investing in these companies”.



The Disclosure of shares & bonds zakat plays an important role in providing
information for investors to base their investment decisions on.

The disclosure of shares & bonds zakat for all companies listed in Khartoum
stock exchange will lead to raising and upgrading the efficiency of Khartoum
stock exchange.

The study uses the comprehensive scientific methodology to collect scientific
data pertinent to targets and hypothesis of the study. The historical
methodology is used to review the previous related studies. The inductive
approach is used to determine the logical perception for the study’s hypothesis
and to identify the types of problems related to it, and how to address and solve
these problems. The deductive approach - relied on field resources by utilizing a
questionnaire form for the study sample — is used to test the integrity of the
hypothesis. The descriptive analytic approach is used to analyze the data
gathered from the field.

The study limited its concern to Khartoum stock exchange.
The study reached some conclusions of which :-

Non-commitment of companies to disclose their shares & bonds zakat will lead
some investors to refrain from investing in theses companies. The disclosure of
information pertinent to companies shares & bonds zakat, shall lead to increased
trust of users of these statements .

The study recommended that it is imperative to impose the disclosure of shares
& bonds zakat - as part of its financial statements — on all companies listed in
Khartoum stock exchange. It also emphasizes the importance of briefing
companies - by way of seminars and symposiums — on the importance of
disclosing their shares & bonds zakat
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