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Abstract:

The aim of this research is to study Khartoum Stock
Exchange (KSE) from supervisory point of view in order to
assess the effectiveness of this supervision and its role in
achieving the market objectives , and hence the macro-economic
goals .

The importance of the research stems from different
elements, among them is to fill in the gap regarding the
literature in the field of capital market control , besides the great
attention paid by the officials in the Sudan as well as the
representatives of international financial institutions to the issue
of capital market's supervision to avoid financial distress like the
current one . The research aims to review the current status of
the KSE's control bodies and to which extent there is a
coordination or contraction among those bodies and the possible
effect of such control on the KSE development .

The research methodology is a combination of descriptive
and analytical methods , based on the secondary source of date
such as references, official , reports and scientific periodicals
during the period of (1995-2006) The main findings of the
research include the necessity of keeping capital markets

effectively controlled to safeguard the interests of dealers in the
VIII



market as well as the economy as a whole. Moreover, the
research reveals the existence of several bodies that control
KSE, which affect negatively it’s development . In addition,
there is some degree of contraction among the bodies that
controlled KSE.

The research recommendation include the unification of
the bodies that controlled KSE , besides issuing new regulation
to address the current changes in the Sudanese economy,
especially taking into consideration the supervision and control
issues. Also, the research calls for the necessity of applying
scientific standards regarding the transparency and disclosure at

KSE.
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Abbreviations : (000000000

OTC : Over the counter .

NASD : National Association of Securities Dealers .

NYSE : New York Stock Exchange .

ASE : American Stock Exchange.

WB : World Bank .

IMF : International Monetary Fund .

EPA : Economic Partnership Association.

WTO : World Trade Organization .

GMC : Government Musharka Certificate.

GIC : Government Investment Certificate.

I0SCO :International Organization for Securities
Commission.

KSE : Khartoum Stock Exchange.

SEC : Securities Exchange Commission .



