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Abstract

The Study problem, was represented by attempt to know the extent of the
practice the public share companies, which are registered of the Khartoum Stock
Exchange, to apply the rule and the mechanisms of corporate governance, which
are recognized internationally; and if there any is type of practical performance
of these rules and mechanism, what would be their impact an the efficiency of
the Stock Exchange.

The objective of the study, is to know the efficient money market; and its
relation with information and the default in accounting practices, as a result of
the absence of the corporate governance, knowing the level of the application of
the registered companies, in the Khartoum Stock Exchange, of the rules and
mechanisms of the corporate governance, the contraction of the a quantitative
model, for the corporate governance, and the Stock Exchange efficiency and
testing this relation.



The significance of the study, stems from the fact that interest is
increasing, in many corporate companies and establishments, on all the
international regional and local levels, with the adoption of corporate
governance, to avoid falling into financia; crisis. The corporate governance,
assists in the provision of the a transparent market, which enjoys an effective
control which guarantees the interacts of the various par ties, in companies,
which lead to the healthy national economy, as a whole. The study, also
attempts to find a field proof about the extent of the application of the rule and
mechanisms of governance, by the registered companies, in the Khartoum Stock
Exchange.

The study tested the following hypotheses:

Thefirst hypotheses: The application of the public share companies, which are
registered in the Khartoum Exchange of disclosure of information, according to
cooperate governance, affects the efficiency of the money Market.

The second hypotheses: the application of rights of shareholders, in the public
share companies, which are registered with the Khartoum Stock Exchange,
affects the efficiency of the Money Market.

Thethird hypotheses: The adherence of the public share companies, which are
registered in the Khartoum Stock Exchange, to the application of the right of
stakeholders affects the efficiency of the Money Market.

Thefourth hypothesis: The obligation of the public share companies which are
registered in the Khartoum Stock Exchange with the application of internal
audit, according to the requirement of the corporate governance, affects the
efficiency of the Money Market.

Thefifth hypothesis: The activation of the Audit committee of the public share
companies, which are registered in the Khartoum Stock Exchange, affects the
efficiency of the Money Market.

The Sixth hypothesis: The public share companies, which are registered in the
Khartoum Stock Exchange, in their application of the external auditing,
according to the requirements of corporate governance, affects the efficiency of
the Money Market.

The Seventh hypothesis: The existence of the Boards of Direct, in the public
share companies, which are registered in according to the Khartoum Stock
Exchange, which carries its responsibilities, the requirements of corporate
governance, affects the efficiency of the Money Market.

The study adopted the historical approach, for the review of the previous
studies, which are related to the topic of the study. The deductive approach was
adopted, to determine the research problem, the relation between its variables
and the preparation of the theoretical framework of the study. The descriptive-
analytic approach, was used to explain and analyze the results of field study
Moreover, the positive approach, through the induction of the redlity of the
application of corporate governance, in the public share companies, registered in
Khartoum Stock Exchange was used.

The study, reached the following findings:



There is a need to apply the rules of corporate governance, in the Sudanese
business environment, because these rules became a slogan, adopted by the
public, as well as the private sectors. They, also, became a means for
enhancing confidence in the economy, and a proof of the presence of fair,
transparent policies and a base, for the protection of the dealers, in the money
market.
The application of corporate governance, assists in the raising of efficiency
of the money market, through the provision of a set of rules and moral and
professional mechanisms, which, when applied, play and important role, in
the sphere of financial and management reform.
Thereis amajor impact of the independent variables, which form the base of
disclosure, the shareholders efficiency mechanism, the internal audit
mechanism, the audit committee mechanism, and the Board of Directors
mechanism, on the efficiency of the market.
Thereis no existence of amajor effect, on the stockholders rights mechanism
and the external audit mechanism on the efficiency of the stock exchange
market.

So, the study, recommended the following:
The share companies, in the Sudan, shall apply the principles and rules of
corporate governance; which targets the latest modern developments, in laws
and procedures, which are applied in the money markets, to achieve the
honesty of transactions; and the promotion.
The public share companies, in the Sudan, shall pledge to disclose some
items, for fulfilling the requirements of disclosure, from a corporate
governance perspective. These are the disclose of the results of the financial
performance evaluation, the forecast of the future profits and the publication
of the statements and annual reports in the press and cities in the internet.
The review of the responsibility of the internal audit management, towards
the company, as a whole, as far as economic value; and the various risks
which it faces, in the expansion of scope of its activities, to include the
financial and managerial examination, the investigation and assessment of
risks which the company faces and the study and analysis of the strategies of
the company.
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