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Abstract

This research handled the topic of the accountémcintellectual capital
and its impact on the market value of the estabiestt. The research problem is
represented in that the financial statements apdrt® do not disclose the
intellectual capital of the companies registeredartoum stock exchange.
This is negatively reflected on the financial rdpopublished by these
companies.

The objectives of the research include the follgwin

- to know the nature of the intellectual capital,asnponents, methods of
its measurements are testing the extent of it<tetia the value of the
establishments which are registered, in the Khantetock exchange.

- To know some approaches and models, which arefaseseasuring and
valuation of the intellectual capital.

- Exposing the growing role of the intellectual capitas an element of
distinguishing and competition.

- Assisting the companies, in Khartoum stock exchatgeake strategic
decisions.



The research adopted the deductive and indudorentific research
approach, the historical approach and the desegiptianalytical approach, by
the use of the case — study method, for achieiagbjectives of the research,
thus the following hypothesis were tested:
s The first hypothesis: there is a progressive m@mtbetween the increase
of the intellectual capital and the increase ofvakie of the establishment.
% The second hypothesis: there is a need for théodise, for knowing
the realization value of the establishment.
s The third hypothesis: the intellectual capital a&eleis competition
advantages, for the establishment, which is theease of its value.

The study reached the most important findingsplsws:

1- The intangible assets, in the establishments, itotestthe major and
most important of their capital, especially in theeresting known
establishments.

2- There is a progressive relation, between the iserda intellectual
capital, and the increase in the market value ®&tablishment.

3- There is a need for disclosing the intellectualitedpat the bottom of the
financial statements, for the purpose of the ratliaation of the
investment decisions.

The study, fourthly, produced some recommendatitres,most important of
which are as follows:

1. The development of traditional financial statemetdsinclude, in their
bottom, information about the intellectual assets.

2. Thereis a need for a new conceptual frameworkadoountancy, under
which is recorded the policies particular to theellectual assets.

3. There is a need for an analytic study, about the @b the intellectual
capital, in the creation of value, for the businesgerprises.

4. The impact of accountancy on the intellectual epdn the managerial
efficiency, in the Sudanese banks.
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