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Auditor's Report
To the Khartoum Stock Exchange

We have audited the balance sheet of Khartoum Stock Exchange ,
as of December 31.2007 , and the related statements of Income and
cash flows for the year then ended . These financial statements are
the responsibility of the Stock exchange management . Our
responsibility is to express an opinion on these financial statements
based on our audit.

! We conducted our audit in accordance with International
' Auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
| includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by mangement, as well as evaluating the overall financial
statement presentation . We believe that our audit provides
a reasonable basis for our opinion .

| In our opinion, the financial statements give a true and fair view
i- of the financial position of the Khartoum Stock Exchange as of
December 31.2007 and of the result of its operations and its cash
flows for the year then ended and comply with the rules &
regulations.
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Cash Flows Statement for The Year Ending at 31 December 2007

Description 2007 2006
sSDG SDG

Cash flows from operating activities

Net Income 7,092,603 7,558,440
Previous year adjustments -58,648 =340
Annual depreciation provision 105,976 91.970
Annual amortization of programs 11,937 7,682
New programs -60,238 -52,800
Gapital profits (losses) 32,691 4,610
Proceeds of the sale of fixed assets 39,256 0
Addition to non—current assets -345,559 -293,920
Net Cash flows from operating activities 6,818,018 7.315.642
Cash flows from Investment activities

Increase (decrease) in investment deposits -3,313,039 -6,385,200
Net Cash flows from Investment activities -3,313.039 -6,385.,200
Cash flows from financing activities

A surplus transferred to Ministry of Finance -3,000,000 -500,000
increase (decrease) in the debitors 524,500 551,170
Increase (decrease) in other liabilities 72,500 -1,254.020
increase (decrease) in other assets -1,387.503 -18,932
Net cash flows from financing activities -3,790,503 -1,221.,782
Change in cash and cash equivalent —~ 285,524 291,340
Cash balance in beginning of year 476,015 727,620
Cash balance at end of year 190,491 436,280

The attached notes from No (1) to (12) form a part of these Financial Statements

General Manager i 1 & Man Financial Manager
Dr. Isam Elzein Elmahi ' ' Majdi Mohamed Alhassan
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1. The Activity of the market during 2000 - 2008
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