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Abstract

The research aims to demonstrate the relationship of the impact of
voluntary disclosure practices on the cost of capital through external
review of a sample of the banking sector listed in the Iragi regular market
for a period of (7) years for the period (2010-2016). The research
community was selected from (15) banks out of (41) A bank and the
research hypotheses were tested using the statistical program (SMART
PLS) and (SPSS), and it was found that the Voluntary disclosure level in
the banking sector listed in the Iraq Stock Exchange has achieved an
average of 48 (0), which indicates that banks are not aware of the
importance of Voluntary disclosure. , And reached the existence of an
Impact relationship with a significant positive for the Voluntary
disclosure through its indicators (general information about the bank,
future strategy, social responsibility and the environment, and non-
financial performance) and an inverse relationship to its indicators (future
expectations, financial performance, and bank governance) in the external
review, i.e. the more The voluntary disclosure level leads to improvement
in the external audit reports and vice versa, as well as to the existence of a
significant positive moral impact relationship for the Voluntary disclosure
through its indicators (general information about the bank, and social
responsibility ~ Environmental, environment, and non-financial
performance) and an inverse relationship to its indicators (future strategy,
future expectations, financial performance, and bank governance) in the
cost of capital, that is, the higher the level of voluntary disclosure, the
lower the cost of capital, and vice versa, and a negative relationship
between the external review of During its dimensions (application of
external auditing standards, audit quality) in the cost of a head, this means
that any increase in the external audit will be accompanied by an adverse
change in reducing the cost of capital and vice versa. To reduce risk
ratios, raise the level of financial market efficiency, and increase
disclosure, help auditors prepare appropriate reports at the end of the
financial year and reduce bank failures. Banks are also encouraged to
increase disclosure to benefit from reducing the cost of debt and the cost
of property rights.

key words:

Voluntary disclosure, cost of capital, external audit, annual financial
reports.
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