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ABSTRACT:

The study aimed at measuring the effect of contemporary internal audit activities
represented by corporate governance, risk management, and the value added in
reducing external audit cost. The questionnaire was used as a tool for data collection,
whereas eighty questionnaires were distributed, while 95% of them were retrieved.
Through the analysis, the study concluded several results, which include the existence
of a statistically significant effect between the governance role of internal auditor and
the reduction of the external auditor cost. The study most important recommendations
call for giving more attention for internal auditing to determine the surrounding risk
activities of the banks.
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