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Abstract

The study investigated the impact of external debt on some of
macroeconomic indicators’ performance in Sudan. The problem of the
study was represented in the following questions: What is the impact of
external debt on the Sudan’s economy performance? Does resorting to
external borrowing lead to an increase in Gross Domestic Product
(GDP)? What is the impact of debt accumulation on the balance of
payments in Sudan? The study aimed to identify the effect of external
debt on the Sudanese economy, to identify impact of external debt on
GDP in Sudan during the period investigated, and to identify the negative
effects of the external debt on the balance of payments in Sudan during
the period investigated. The study attempted to verify the following
hypotheses; external debt and charge-of accumulation negatively affects
the Sudanese economy, there is a statistically significant direct
relationship between the external debt and GDP, external debt
accumulation negatively affects the balance of payments in Sudan. The
study adopted a historical method to review the phenomenon
investigated, a descriptive method to describe the phenomenon, and
econometric method of analysis to measure and estimate the phenomenon
based on analyzing the data related to the study issue. The study
concluded the following most findings: external debt negatively affects
the Sudanese economy performance and stability and decreases the
possibility of exploiting the available resources and achieving economic
and social growth. The study recommended the following: feasibility
study should be conducted for the projects that will be funded by external
loans, a borrowing strategy should be developed in accordance with the
country's ability to fulfill its financial obligations towards creditors,
country budget should be studied to know the possibility of repaying
loans on time before signing them.
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Dependent Variable: BP

Method: Least Squares

Date: 12/28/19 Time: 09:47

Sample: 1993 2016
Included observations: 24

Prob. t-Statistic Std. Error  Coefficient Variable

0.7123 0.373621 630.1753 235.4464 C

0.6758 0.423871 20.33314 8.618627 DEB
488.8958 Mean dependent var 0.008101R-squared
957.2053 S.D. dependent var -0.036986Adjusted R-squared
16.68189 Akaike info criterion 974.7461S.E. of regression
16.78006 Schwarz criterion 20902860Sum squared resid
16.70793 Hannan-Quinn criter. -198.1826Log likelihood
1.442689 Durbin-Watson stat 0.179667 F-statistic

0.675776Prob(F-statistic)
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Dependent Variable: GDP
Method: Least Squares
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dralae(21996) (Ll dglee o o Sy L ylall G gall) 6 ee S5 2e e .14
B Y Aashall. B

elixJolally clignally 3 ally Sliayl G (2011¢ Gpas & jie lee .15
- Alaall a gaal) aplas S e & sall s cliabpall Lalall 5 laYle Gl gl

Aaghalle 4 puiCalle il dealall Gled ((a1994)c Jsall sl (58 JlS .16
AR

DSy daial) ol Ll LalaBY) B @l pe deae dsaldlue A3 .17
A Y] 3 siall LK Al xalal)

Laall ((x2013) Asldl) Joall clplia® e Aalgall B caslall ol g .18
ke a5 Yane o o IV

Sl sl

10} gasall 1

G oAobady) dal e Ll sV LAY 32008 ¢ gl sl L1
b 5l i€l g o slall o guall dnalan ¢ gllin & B 530 Al (Ol gl

dgarll g gobamyl LA o b g 50,00 A el dg paall &l s Al 2
astall sl daala 3 sdiie pe ol H i Aluy ((,2000) <1995-1985 5 pdl 3
sk Al L ol i<l

Ll ol 8 Al e b iy A lall gaallo sl A s hdall ae 3
o)y Al xx2007:2009-1995 agudl & del ) plad e gpdally
L gLl g o slell Gla gual) dralans ) sliia

3 yolie (e 3D o saall Y slae Al pall sl ((2011) (Jualdll Crn gy Qa4
G Bosdie ye ol pgiSs Al ¢ osally AR 5 a0 Jeall o o gall il
alal) il g Llell il jal) salee” La o1 550 g  slell 5l gl rala” slaty)

76



stealad) 2

3aiil] A glae aaali ae dga AN o gaall 5500 VAl Slas) Jidatl) G ging Gpaan aaf .1
Dftmale Al ((22005) el Jitaad) 3 Ghagadl e @atud) s )il cpal) ansy
Lo Arala bl slanl) 4 )sdie s

Ul )" 201300 suall 8 caia¥) LN Al 5008 cedd) Juzmd (lagls calall jlatil 2
Lalel) cliad ) salee “Lyn o1 5380 g o lall (o guall Aralan®obaB¥) 3 Hgdie e yiiwals
alall Gl

odle Conye(2018) ¢ oo sand) B s (A Aulall G il 50 Ja3edl e slas .3
Al jpe (el e Arala (Ol (A iualal) Baled Jal

Dfwale Alay  ((22010)¢ o gall A jladl ol dndaic Juad aan] IS s 4
L ol S o slell o gl Arals ) gliie

(gl G bl ia¥ LAWY Glhase caal Guallue ~luas Slead) W5
il yall saleee Ln i€l g aslell (gl drala ¢ jslite e itwale Allu x22010
Lol Ganl g e llal)

La Al gl Apgae DG 2O AS i)l Jslal) apgiic 2ud ) aeae 35l .6
ALY Glepael drala sdiie e pitwale Alu ji(,2005)" dall 4l 55"
s A lall A gpaall Al jo A aaeiladl sl aladiule aeal #1 i) e dige V7
oyl Bl s 3 gl g peals A (2006) s b
el

&b A Al sl ey kAl aledl ) ADe (S5 Gisaae lac .8
Ol drala ¢ et e rtwale Aluy (gagadl ((2002) dyall Jsall Lan
L slsiSill g o glall

Gasall aslal cpall Ay e Ahadll 2kl G (pald s e Al L9
astell gl Aeala’ola®myYl 8 sdie e feale Aley  (a2007):

ol il s el bl ol alas” L ) i<l

77



b Al Al el iy A Al sl Gonas sl dgeae deal G5k 110
gl Gud ) il qui€as i Al draladl L yiieale Al (2015) L pals
J35/¢ s A8 Llall bl jall 5 alal)

feabe Al lagudt B oaplal pall Glasas 2015 caeal pa) dlue desa .11
calal) il g o llal) bl pal alee (L ol g3l 5 o glall (a saal) Aralane ) giiie e
Ghsadl B aslal ol o5 sl Jelsell (osole deas (s Jle 12
Al e o) Asmalae ol SLaBY) 8 ) gdite e yoiwale Dl y(2005)
dgalal) ) 040 GG

Jsa A, 5(2008) ceghasall b deliall ciligray e ol Cougy Dy 1
b g da VY 35 il 3K ge colasall 8 alll (3,81 5 el

leassli 3k 5 3dbaall Apial) ol L) dal 3 iaall dalsall ccu e 2l Js 22
LS 5l — 4B 5 by gaall deals (2012l dlae il Al 4 o
sailad) 2aall il gle ¢ &y jlall y LalaB@Y) o glal)

Ladpy dgpall bl o bl da &l el dagloalall a3
AN aaad) (o AnalancAaSan 4 sin dgale Aas ((21990)cAlas

553 ¢(a1992)asudl A sl Aa3Y b SLaBY € ala e Guand
Lobaty) Zarill Ay el 58 pally daleall Al 58l (el Ghagll 8 Ay gl
REPE

o ale gl lae o Ll gl fe oo als A ve g gilie ee.5
Jail) Alaa. Ls o1 g3 5 o glall (and) Juil) 44K, (:2014-1992) Ak L yo () sl
(8)aaell. a5 bl jall !

el gl il e 3S 5 paatl & le Ay cpall e deas a6
bl LB 4 jaall dranll 21988 (o paddl Gulba®U b GEN 5 gl
b 535 alE) e lian¥) 5 oy il
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al)




(1) f) @3k

A ,al) il
BP GDP &l gl
41.8 31763.4 1993
-20.5 43909.63 1994
2.4 10124.35 1995
-21.2 8406923 1996
346.7 10236.14 1997
480.7 10998.37 1998
48.8 10754.7 1999
108 13091.2 2000
-87.9 15716.49 2001
-993.4 18134.77 2002
444.6 21368.68 2003
2301.4 26609.38 2004
260.2 34197.39 2005
2842.2 44490.44 2006
329.14 52844.71 2007
2174.04 64797.97 2008
2277.96 61125.01 2009
1334.16 69334.74 2010
-45.2 68478.57 2011
-24.1 62447.9 2012
-17.1 64130.16 2013
-15.1 78437.89 2014
-15.4 96983.21 2015
-18.70 112191.9 2016
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(2) o) @ale

Ll Al bl
DEB <l sl

16.321 1993
18.002 1994
19.355 1995
19.451 1996
19.537 1997
20.483 1998
20.546 1999
20.521 2000
20.798 2001
23.608 2002
25.71 2003
26.784 2004
27.006 2005
28.457 2006
31.873 2007
33.542 2008
35.687 2009
37.805 2010
39.8 2011
42.047 2012
44.379 2013
43.66 2014
45 2015
45.4 2016

¢ Sl O guad) iy jhuaal)

81



