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Abstract

The study problem was represented by the none -availability of the required

financing. This constrains the execution of the infrastructural projects, in fact,



the refraining of the financial institutions, from providing the necessary
financing, for the infrastructural projects, made such projects, suffer from the
instability of the financing policy, which affects the financing hierarchy, for
the said projects. Also, the infrastructural projects were exposed to the none
abundance of the sufficient information about the sources of financing; and
the non- sufficiency of the feasibility studies, which reduce the chances of the
success of the project, in Sudan.
The significance of the study stems from the importance of the infrastructural
projects, and their role in the achievement of the economic and social
development. In addition, there is the importance of the suitable financial
hierarchy for the infrastructural projects, which assists in the optimal use of
the financial resources and the uncovering of the suitable and beneficial
information about the resources of financing and its cost; which affects the
process of financial decision- making of the infrastructural project and the
national economy.
The study, aims at knowing the problems and constraints which face the
financing of the basic infrastructural projects, in Sudan; the exposure of the
impact of the public financing policies of the State, on the hierarchy of the
financing of the basic infrastructural projects, in addition to the internal and
external environmental factors, which affect the decisions about the
preference of the various financing sources, and choosing the most suitable
ones, for the infrastructural projects and knowing the role of information and
the extent of their contribution in the financing decision making of the said
project.
The study tested the following hypotheses:

1. The weakness of financing, affects the execution of the basic

infrastructural projects.

2. The good quality of the set guarantees, to the financing for such

project.



3. The feasibility study of the infrastructural project affect the optimum
utilization of the available financing resources.
4. The non- availability of exact information about the sources of
financing and their cost, affects the process of decision — making of the
infrastructure project, in the Sudan.
5. The financial institutions, affect the provision of the required financing,
for the infrastructural projects, in Sudan.
The methodology of the study:
The study adopted the historical approach, for following the related previous
studies. The deductive approach was used to determine the axes of the study
and setting hypotheses, moreover, the inductive approach was used to test the
extent of the correctness of the hypotheses, together with the descriptive -
analytic approach. The statistical methods were used for the analysis of data
the limitations of study, in Sudan,.
The study contained four chapters:
The first chapter, handled the concept, significance, types and decisions of
financing.
The second chapter, handled the financial system, and the financial
institutions.
The third chapter deal with the infrastructural projects.
The fourth chapter cared for the field study, the analysis of the data and the
testing of the correctness of the hypotheses.
The findings of the study exposed that :
1.The weakness of the economic resource of the State and the focus of the
financing of the infrastructural projects, on the public budget of the state, only
led to the delay in the execution of those projects,
2. Most of the infrastructural projects focus on the government guarantees, to
obtain financing from the international financing institutions. Moreover, the
success of the economic and financial feasibility studies data and information,

must agree with the provision of the suitable data and information.



3. The technical and economic feasibility study, of the infrastructural project

s, is considered an important standard for the acceptance of the project ,or

rejecting it.

4. The financing of the infrastructural projects decisions process depends on

the extent of the multiplicity of the resources of financing.

5. The infrastructural projects, yield to the banking financing, for weakness

through the public resources of the state

The study recommended that:

1. There is a need to have some financial and organizational control, in
the infrastructural projects, from the side of the State apparatuses of the
execution of those projects, is concerned. There is also.

2. The contribution of the financing policies of the infrastructural
projects,

3. The need to prepare and modern technical feasibility study, for projects
which will be financed by the foreign loans to guarantee the nuscess of
their utilization. Likewise.

4. There is the need for the use of the endowment money (Wagqf), for
financing the infrastructural project.

5. Linking the financing of the projects, with their social internal return.
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244 | o Lall wle awl,ol ane 518 oLBY o, LSl gusdl  |)
awi | 4/2/19

(

245 | o Lall wle awl,ol aue sL8 oLBY o, LSl gusdl  |)
awl 4/2/20

(

246 | 6,lall wle awloll s >80 oLBY o, LSl gysdl  |)
asl I 4/2/21

(

247 | ,ladl e awl,oll ans L8l oLBY o, LSl gsdl |)
ol | 4/2/22

(

248 | o ball wle awl,oll anc sL9l oLY o, LSl asdl | )
asbudl | 4/2/23

(

249 | o Lall wle awl,ol anc sL8l obBY o, LSl asdl | )
asmbadl | 4/2/24

(

250 | o ball wle awl,ol auc sLol obY o, LSl asdl |)
a il | 4/2/25

(

251 | o bl wle awl,ol aunc s8] oLY o, LSl gusdl  |)
asan | 4/2/26

(

252 | a,ladl e awloll ans L8l oLBY o, LSl gysdl  |)
6 il 4/2/27

(

253 | 6, e awl,ol ans o130 oLBY LSl gsdl |)
AT 4/2/28

(

254 | o Ll wle awl,ol aue s8] oLBY o, LSl ausdl  |)
aw ] 4/2/29

(
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255 | 6,ladl wle awloll ans L8l oLBY o, LSdl gysdl )
alwl 4/2/30

(

256 | 6,Usll wle awl,dl ans 5,90 wLBY o, LSl asdl |)
aml )l | 4/2/31

(

257 | 6, ladl oo awl,odl ans 5,90 wLBY o, LSl asdl |)
amolxl | 4/2/32

(

258 | 6,ladl e awl,oll s 5,9l oLBY o, LSl ausdl  |)
aum> L 4/2/33

(

259 | &,lall wle awl,odl ans 51,90 oLBY o, LSl gsdl |)
ambadl | 4/2/34

(

260 | 6,ladl e awloll s >80 oLBY o, LSl gysdl  |)
aio ] 4/2/35

(

261 | 6,ladl wle awloll ans 5,8l oLBY o, LSl gysdl  |)
asawlill 4/2/36

(

262 | 6,ladl wle awl,oll s 5,90 wLBY o, LSl ausdl  |)
6 ol 4/2/37

(

263 | o,Lall ole awl,all ans oLl olY o, LSHl ausdl |)
AT 4/2/38

(

264 | ,Uall e awl,odl ans 5,90 wLBY o, LSl asdl |)
sl | 4/2/39

(

265 | 6,ladl e awloll as 5,9l oLBY o, LSl gysdl  |)
awl 4/2/40

(

266 | 6,lall wle awloll ans 5,9l oLBY o, LSl gysdl  |)
as|JI 4/2/41

(

267 | 6,lall e awl,oll ans L0l oLBY o, LSl gsdl |)
ol | 4/2/42

(

268 | &,ladl e awloll s 5,9l wLBY o, LSl ausdl  |)
aum> Ll 4/2/43

(

269 | &,lall wle awl,odl ans 5,90 wLBY o, LSl asdl |)
asbadl | 4/2/44
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(

270 | &, Ll Gle awl ol ans sl wLY s LSl gjsdl )
aolill 4/2/45

(

271 | s Ll Lo awl,odl ans HL8l LY o, LSl gl |)
asaw ] 4/2/46

(

272 | o, Ll e awl ol ane SLol wLY s, LSl ajsdl  |)
& il 4/2/47

(

273 | o ball Gle awlyall aie 5Ll wblay o LSl gsidl  |)
JoYl 4/2/48

(

274 6, Ll e awl, ol ane 5Ll LY s LSl g jsdl |)
aulll | 4/2/49

(

275 | &, Ll e awl,odl ane sl wLY s LSl gjsdl )
ax I 4/2/50

(

276 o, Ll e awl, ol ane 5Ll LY s LSl gy jsdl |)
assl [ 4/2/51

(

277 | s Ll Lo awl,odl ans HL8l LY LSl gl |)
o 4/2/52

(

278 | &, Ll e awl ol ane SLol LY s, LSl ajsdl  |)
o> L | 4/2/53

(

279 | &, Ll (e awl ol ane sl wLLY s LSl ajsdl  |)
asy Ll | 4/2/54

(

280 | &Ll (e awl ol ane sLol wLY s LSl gjsdl  |)
Y H| 4/2/55

(

281 | &Ll Lo awl ol ane sl wLLY s LSl gjsdl  |)
asaw Wl 4/2/56

(

282 | s,lall Lle awl,al aue 581 LY s, Sl & el )
& i L= 4/2/57

(

283 | o ball Lle awlyall aie 5Ll wblzy o LSl gsdl )
JoYl 4/2/58

(

284 | &, Ll Lo awl, ol aine 5ol wLY s LSl gjedl  |)

18




aw W 4/2/59
(
285 | s Lall wle awl,oll anc oLl LY o, LSl gusdl  |)
aJull 4/2/60
(
286 | 6,4l ols aml,al auns o8l oY LSl asdl  |)
asal I 4/2/61
(
287 | 6,4l ols aml,adl auns o8l oLBY LSl asdl  |)
duuo L 4/2/62
(
288 | 6,Lll wle amlyall aus o181 SLBY LT | ausdl |)
duw ) bud | 4/2/63
(
289 | o,Lall oLt awlall ane oLsl oLBY o, LSl ausdl  |)
asu bud| 4/2/64
(
290 | s,Lall ole awl,a)l ane ool oLBY o, LSl gusdl  |)
aio Ll 4/2/65
(
201 | s Lall wle awl,oll anc oLl wLBY o, LSl gusdl  |)
asow W 4/2/66
(
292 | o,Lall ole awlall ane oLsl oLBY o, LSl ausdl  |)
5 ol 4/2/67
(
298 | ez ol awl,oll ans o,00 SLBY o, LSl gsdl | 4/3/1)
IV aoall olle (
304 | o> oole awlall aus Lol oUBY o, LSl gusdl | 4/372)
aul] dawo ,all ol )le , (
310 | aeaz wls amlnll ane s8] oLBY w,LSl ausdl | 4/3/3)
aJl apo el ol)le ) (
316 | or ole awlall aus L8l oUBY o, LSl ausdl | 473/4)
sl aoall olls (
322 | grao ol awl ol ane L8l UBY wLSIl eusdl | 4/73/5)
o3| apoyall ol (
328 | o> ole awlall auc L8l oL o, LSl ausdl | 4/3/6)
iowsbudl anio,all ol le (
330 | awloll olo s sivw mb ganle 473/7)
(
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