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Abstract

The research aimed to identify the determinants that affect and
using affected by investment in sudan during the period (1990-
2015) by using the method of joint integration. The research
problem is refresented in the low investment indicators which are
attributed to many obstacles that need to be removed
hypotheses were formulated : there is astatistically significant
relationship between investment and inflation ; and the lack of
political and economic stability have led to non-benefit from the
available foreign resources ; likewise each of the joint
international cooperation,enhancing confidence and safeguarding
guarantees of ownership rights the domestic and foreign
investors. The research to attract both has followed the
descriptive approach in the theoretical aspect whereby the
investment is described as one of the economic determinants
and figuring out the investment determinants as well as the
statistical approach in the analytical side adopled the standard
model that shows the relationship between investment and
investment indicators.The most outstanding findings of this study
are the existence of inverse relationship between investment and
inflation in Sudan and positive relationship between exchange
rate and investment as well as an inverse relation between the
Gross Domestic Product and Investment along with positive
relation between imports and investment in addition to a positive
relation between exports and investment in Sudan.The research
recommended that economic policy makers in Sudan should give
more attention to the factors to ensure economic stability such
as exchange rate and improvement of investment climate to
encourage investment in Sudan , developing exports which are
considered one of the motivating factors for investment inflows
into Sudan
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L) 7 dgad lpata (1) ad) 3ale

<l cjalall Cipall | Ayl Aaal) gl | % adiail | gala L) < g
Nga Qe | Nga O gala (Vs dplalhlacyl Sl Nga
8.768033 4.99 4.5 12.40865 | 67.4 3.113 | 1990

13.355 3.795 4.5 11.37922 | 122.5 0.06 | 1991
10.1463 | 3.690205 10 7.03422 | 119.2 0.009 | 1992
6.426566 | 3.757332 13.2 8.881786 | 101.2 0.016 | 1993
12.6914 | 6.001188 21.6 12.79419 | 115.9 9918 | 1994
13.5573 | 6.872644 40 13.82974 69 1.2| 1995
14.20489 | 6.722947 124.6 9.018243 | 130.4 0.04 | 1996
14.61937 | 6.242158 157.6 11.68149 | 47.2 979 | 1997
17.07017 | 7.540075 199 11.25033 17 37.07 | 1998

18.09 8.31 251.6 10.68205 | 16.2 37.08 | 1999
16.44906 | 19.59294 2.57 12.25742 | 9.9 39.22 | 2000
16.86824 | 15.02578 2.59 13.18298 | 4.9 574 | 2001
25.78329 | 20.69338 2.63 14.80319 | 8.3 71.318 | 2002
30.29864 | 26.16599 2.61 17.6465 | 7.4 134.919 | 2003
42.98436 | 38.1041 2.52 21.45747| 7.3 151.107 | 2004
75.33463 | 50.86918 2.44 26.52454 | 8.5 156.169 | 2005
95.54285 | 68.32645 2.17 35.82241| /.2 184.1834 | 2006
104.0369 |  100.457 2.02 4589895 | 6.7 150.438 | 2007
106.8149 | 131.3847 2.09 5452658 | 14.2 165.312 | 2008
106.2911 | 84.87454 2.31 53.15021 | 4.0 172.6298 | 2009
113.1014 | 129.5847 2.32 65.63411 | 19.6 206.3731 | 2010
104.6538 | 118.2781 2.65 67.32729 | 21.0 173.4377 | 2011
105.6071 | 62.80633 4.45 68.12563 | 27.6 231.1461 | 2012
107.2915 | 63.71027 5.57 72.06594 | 36.7 168.7884 | 2013
92.91098 | 66.94643 5.7 82.15159 | 29.9 125.1281 | 2014
106.0807 | 79.49533 5.9 97.15612 | 15.2 172.8373 | 2015

«Databank.banka |dawli.org / data/ reports.aspx25dullall il yi5e : jaadll
sbasdl (3S)all Sleadls Glasall el dysand) s lall
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(2) ¢ Galks
Y] Julad il

Dependent Variable: LOG(INV)
Method: Least Squares

Date: 02/21/18 Time: 13:59
Sample: 1990 2015

Included observations: 26

Variable Coefficient Std. Error t-Statistic  Prob.

C 1.443613 2.108219 0.684755 0.5006
LOG(INF) -1.406666 0.363193 -3.873050 0.0008
LOG(X) 1.587296 0.352191 4.506918 0.0002
LOG(EX) 0.451644 0.249378 1.811081 0.0838

R-squared0.804352 Mean dependent var2.951110

Adjusted R-squared0.777673 S.D. dependent var3.210005
S.E. of regression1.513567 Akaike info criterion3.807454
Sum squared resid50.39948 Schwarz criterion4.001007
Log likelihood-45.49690 Hannan-Quinn criter.3.863190
F-statistic30.14902 Durbin-Watson stat1.804277

Prob(F-statistic)0.000000
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