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Abstract

This study tackled the role of microfinance in activating the participation of
women in the field of small enterprises. The problem of the study can be summed
up in answering the following questions: what role does microfinance play in
activating women's participation in microenterprises? What is the impact of
microfinance in improving women standard of living? What is the role of
supporting services in activating the participation of women in the field of small
enterprises? The study used the historical approach to track the phenomenon of
microfinance, and to review previous studies that related to the research, and the
descriptive analytical approach and statistical analysis to analyze the study data to
verify or reject the study hypotheses. The study main findings indicated that there
Is a positive relationship between the size of finance and participation of women in
the small enterprises, also there is a positive relationship between microfinance and
improving women's living standards. Moreover, supporting services for
microfinance has a positive impact on the participation of women in small
enterprises. The study presented a number of recommendations; the most important
include the following: the state should increase the microfinance ceiling for small
enterprises in order to address the economic variables facing women's enterprises
and limit their participation. In addition, the need to allocate a percentage of bank
ceiling to finance women's enterprises, besides educating customers about the
quality of enterprises, and their suitability to economic, environmental and social
conditions.
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1408 guad) 81 yal) AS L Jumdi A B pu) iy JAN) Cipan 8 :3-1-5
(1—5 -9 )eﬁj Jsaall

Al 5 58 DA 5 ) iy g Ao lainl) Apatiy HAAY) G pean 3 jral) Jisaill O s

sluill Jy sl oo | SLAOY) G jeaal o iuall 2 e | Slsind
BomY) el

Ayl | adl |l | aad |0
4.076.130.20 | 21,158 | 31.8 | 6732 | 68.2 | 14426 | 2008
17.372.843.40 | 32.192 | 31.1 | 10003 | 68.9 | 22189 | 2009
29.729.882.30 | 50,610 | 31.1 | 15236 | 69.9 | 35368 | 2010
47.179.217.70 | 81,929 | 30.3 | 24790 | 69.7 | 57139 | 2011
44.774.274.20 | 77,475 | 33.8 | 26156 | 66.2 | 51319 | 2012
46.857.65.00 | 72,723 | 35.8 | 26049 | 64.2 | 46674 | 2013
37.047.780.55 | 81, 182 | 40.6 | 32.955 | 59.4 | 48227 | 2014
99.687.280.14 | 103,922 | 37.6 | 39,125 | 62.4 | 64797 | 2015
109.234.362.87 | 106,326 | 34.8 | 36943 | 65.3 | 69383 | 2016
111.562.917.38 | 99,291 | 34.3 | 34031 | 65.7 | 65260 | 2017

547.521.853.74 | 702,438 . 245046 . 457386 & sanall
r@2017_2008 3‘):\&\ ‘:g '5‘)»&‘ tﬂi\.}} ;\.\.GLAAY\ 4.}.;0.\3‘9 JBJ‘){\ 8 yaa ﬁ)\&v :JLAAS\

Ll dlac) ‘_sﬁ DJL)J'} PRIl C}.LA.AJ\ d:\j.cﬂ\ p Q;A BJ)L\A 3&1.}) SliLia u\ djdaj‘ e C_a.a:ﬂ:\
s 2017 Hle b W 4.076.130.20 22008 & Jisall ans gl Cus it
.111.562.917.38
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On AL LAY @lldy (2017 22008) 5l IS 5] Sl delaay) Al s )
(B )l Al 50l S ) 5 psraall Cile g i) 851l AS jlie Jiediy el o saill ana
1) aY) il el
s a) Jgadll -
oY) Gleaas)illall cilaasll apadi Y 5L A aadiay al) Jisall mlhaas
Lol Al 5 3 ganall JA 3 g Ll il Y (Gimg il Ll s cualill s SRSV Ciland
el Aalai@) dpaiil) b oaelid 5 g Jaal 30l 3 aalud ) 5 pmaall cile g bl Jysall
dpeLaa¥l s dgaiill g SR Gipean (o bl all il jaal disaill paa o Jgeanll g ¢ Jal
(e i o el 3 uY) iy
13 jhual) e g pliall B 3] jal) AS L -
s iy g e Laa¥) et g SN Gy (e A geall 5 all cile 5 i) 2ae ladiud 2
b i b el 3 ppall cile g il 88l A< Lie e A1Vl
tob LS il g el 8 81 el AS HLie A il U 23 il oLy 5 8
P gisad) blua y ciuays
oa¥) Jysall ana 8 Ala 5 jiall e gyl 8 8 el AL o) ) zasadll T2y
sadl e 22008-2017 5 5l 5 ) eliy 5 dpelan¥) Al g HaaY) Coyean 851 el & siad)
:Lf“f)!\
RW= f(MF)
PO G
&b e {[,}Mﬂ Cile 5 piall 86 yall 4S5l :RW
Jfise e { 31l 2 gieall Yl Jysaill aaa :MF
YL e ey Alal) odgd dpladl) drpuall o5
RW=B0+p1(MF) + ui
ol )

Ui = il el il
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(BO, B1,) = zasaill cilalas
Llaa) Gl iy Aallees J83) 8 EViEWS galip pladind o siilasy) dallad)
i dsadl Jus A4l
Jasaill 8 8 pall 48 5lie iy 3 sl adle ¢ pual) Jysaill g iyl daledl o Gal il
Bu) el g dpelaa¥) dadll s LAY Capeae Alla A 50 Bash e Yl
( Unit Root Test) saa gl jia jLad)
g saills A8l il uriall Aia ) Judlad) cilily & oS (520 il san gl s LeA) aadia
Sy Cua G laniY) Al sels 8 AalaBY) il 3 AL e bl Al (S
A =S Hlial dlaud g & il il B Lsal
d(Y)t = (Yt - Yt=1) = B0 + B1 Yt-1 + st
Al laa jall (35 L) g
A bl dam dll: 0 = Blabilbad) S pae
Al il 1 0 < Blabiladl oS
1) Wl el (58 e (il (A A pheall A il iy o ¢ haall (e JB (585 Laiia g
Al bl 0588 Jull s Ay haall A il (b ) adiid ¥ il g S S
(1-5-10) a8, Jsa

A 20 @ il Baagl) jda Uiy ADF Lid) quilss

Variable Augmented Dickey—Fuller Test
Level 1st | 2nd Difference
Difference
(RW)t|  -0.312382| -2.125847 —=
(0.7674) | (0.1007)
(MF)t -= | -1.969678=
(0.1060)

Eviews zali p cils jae sy Gl dlae) sl
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(Unit Root ) saa il jaa jlaal b of (1-5-10) a8 Galadl Jsaall clily e Jaadly
3l Qysa ) iy Js¥1 Gl 861 sl a0 ke () sSan Cela A all <l e 4K
(1) Galall asl a 3all) AaSla (6
Engle-Granger Test & jidal) Jal<ill jad la Jad) sl

Zisaill gadll Algh ABR) jlaadl i Yl o i Jelsll Engle-Granger laal fay
s e Jyasll & ¢ (Cointgration regression) o jdall JalKill abeay oy ¢ ouladl)
csaall Algh Ap )l A lasdl e Algidl hall mgall e 3obe a3kl lasaY
Dhia Aol e AllSie gl 5 sl 3 AL Bl sda o e @iall e o) 13 caaly
Integrated of order (0)
) il il iad JLEAT Sy
4 jiall Zazm il G~ (0) # Bl puriall o o e JalSS 2a 0 Y
abad) dpm yall 2 G~ (0)= Bl pwaiall o s2all Jash @l idia JalS aa g

(1-5-11 )ad, Js2a
o pidual) Jalill jadjla Jadl Al ke alatl B gal) g JLA) il

PP Test ADF Test
—2.746586(0.0245) -3.621888 tdilaa)
(0. 0001) 4 ginal)
o) oad) | Baagl jia (2
Cl ~ (0) Cl ~ (0) QA

Eviews zali j s jae sy Galill dlae) sl
il il G b o) oSe Al (GLI(1-5-11 )d, Jsall o Baadl LS,

Jeii 4 ) Jrsall ) z3sas pai 35l PP Test  ADF Test 5 loa¥ Ui, sl
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ladiind Uil Lty ¢ 5%cs sine die OLS dpalall (5 aall cilay ol 46y 5l alasiuly 3 ) 50
Gl dygha ¢l jilie JalSS aga s o LS Joadl m ydll Jed Qb CpplaaV) ada ladanly Leaad )
bl J8 e 2 al) 23 el O puata oy
A ) g dgad Ao yais

OsSass Al 3 gal e (g gl Alysh ol i) JlSHl) CABle dga o) Ltk aey
e ol ol b Hastlly magall s (V) asE Cige el el Ael Judld
(S oroall Gla pall 45 )k o alade VL 23 saill i Calll 6l adde 5 .l il

(1-5-12) A8, Jsaa
s yaall Gilag jall 48 pla aladiuly Al jall 3 gad jual A
Dependent Variable: RW(-1)

Method: Least Squares

Variable| Coefficient| Std. Error| t-Statistici Prob.
C| 7208.237) 3843.476/ 1.875447 0.1029
MF| 0.000282 5.54E-05| 5.087647  0.0014
R-squared| 0.787132 F-statistic| 25.88416
Adjusted R-squared| 0.756722 Prob(F-statistic)| 0.001419

2.099499 = Durbin—Watson stat

((2) & Gale kil ) (Eviews zab p cla s sy Caalill slae)
z sl dalaa—-1
RW(-1) = 7208.236969 + 0.0002819138336*MF




& 3 gadll & puadll) 5,080 -2
AN (s shue die Agiliaa) Aygine b Alad)l Gl il g o Gl Jsaadl DA
seadl o e L sa 5 0.79 ) ss (R-squared) Jasdl yaaill Jalee Gad izl Lad %35
e 5 il 81l 48 Hlie )l il 3l ) e %79 diad e ) 23 sadll A S
7 siaall ¥l Jogall) Jiiad) il o 17 BlapY) (e Alle A e J5 a0y o 5l
dafi g s Al Ol e il il 8 Jualall ) e dais % 21 4ele o5 (5l
Al 2 3latll 8 Aail ya ysiad
24y il Jag dl -3
: ‘;_\:\uj\m‘)f\ be‘éju'a)mz\_phaﬁ\ B)ALL}@ A pall Jae s jalall o) Jaa™
diwi gy s s Aun g e 4ls (7208.236969) (s sy 4 ans (%) bl ¢ 3o -1
N tea L el Jysaill ()5S Ladie 5yl ile s il 86 ) 38 L
(+ 0.0002819138336*MF) (5 sy 43} 223 ( B1) 3l all 7 shaal) jrua®) Jysaill Jalaa -2
3 gl Cile g paall 81l A8 lhe s Gn Apaskll AD ey sa s s ge dad 4l
A lie i (b Bali3) BBl (5055 81 all 2 sieall aal) dasaill 8305 gl o) (m 1
3 ysaall Gle 5 il 86l i
A Jsand ey g F o i i) P e blid) Sy i dgadll A0 4y ginal)-3
%5 A sinall (g gin m S8 225 (0.001419) ssbs (Prob(F-statistic) ddlasy) dal
Ll e sliie¥) (a5 %05 G sine (5 sise 53 (5 sine JSS el (o i 3
Ay Aglanyl (mgydll ami (T ojlasl o deadiaddl sl lag A 4 ged-4
( BS) Jas¥l cdlaladl
pxall m i HBS = 0
Jadl g dl HIBS £ 0
(1-5-13) a8, Jsan
zasaill Adall 4 giad)
P.value | T luid) dad| cdlableall dad | cDlalaal)
0.1029 1.875447 |  7208.237 pL
0.0014 5.087647 |  0.000282 pL
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22012 5t ral Jy sal

(1) &) Gale
:\:1.1.4).“ BN/ _)\ngw\y 'BJA}“ 9 &".1\)1.\3;\ Z\A:\:U
ADF Test Statistic -1.969678 1% Critical Value* -4.6405
5% Critical Value -3.3350
10% Critical Value -2.8169

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RW)

Method: Least Squares

Date: 11/08/17 Time: 20:12

Sample(adjusted): 2010 2017

Included observations: 8 after adjusting endpoints
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Variable Coefficient Std. Error t-Statistic Prob.

RW(-1) -0.296131  0.150345 -1.969678  0.1060
D(RW(-1)) 0.153178  0.389142  0.393629 0.7101
C 10246.63  4591.555  2.231625  0.0760
R-squared 0.457972 Mean dependent var 3003.500
Adjusted R-squared 0.241161 S.D. dependent var 4590.716
S.E. of regression 3999.035 Akaike info criterion 19.70549
Sum squared resid 79961400 Schwarz criterion 19.73528
Log likelihood -75.82196  F-statistic 2.112310
Durbin-Watson stat ~_ 1.992750 Prob(F-statistic) _0.216299
(2) ¢ Gale

A Hall il sl sas gl HAs oY ADFloal dam
ADF Test Statistic -1.951169 1% Critical Value* -5.2459
5% Critical Value -3.5507
10% Critical Value -2.9312

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(MF,3)

Method: Least Squares

Date: 11/08/17 Time: 20:17

Sample(adjusted): 2012 2017

Included observations: 6 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.
D(MF(-1),2) -2.596295  1.330636 -1.951169 0.1461
D(MF(-1),3) 0.679558  0.799747  0.849716 0.4579

C 2639087. 17857923  0.147782 0.8919
R-squared 0.810462 Mean dependentvar  -2051804.
Adjusted R-squared 0.684104 S.D. dependent var 72713660
S.E. of regression 40868432 Akaike info criterion 38.19647
Sum squared resid 5.01E+15 Schwarz criterion 38.09235
Log likelihood -111.5894  F-statistic 6.414000
Durbin-Watson stat 2.233232 Prob(F-statistic) 0.082517

(3) ¢ Gale

& el JalSall ¢ jlea) dags

ADF Test Statistic -3.621888 1% Critical Value* -4.8875
5% Critical Value -3.4239
10% Critical Value -2.8640

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RESID02)
Method: Least Squares
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Date: 11/08/17 Time: 20:47
Sample(adjusted): 2011 2017
Included observations: 7 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.
RESID02(-1) -0.789779  0.486950 -1.621888  0.0001
D(RESID02(-1)) 0.054597  0.434932  0.125529  0.9062

C 1304.875  2258.484  0.577766  0.5944
R-squared 0.442490 Mean dependent var 565.7336
Adjusted R-squared 0.163736  S.D. dependent var 6396.683
S.E. of regression 5849.605 Akaike info criterion 20.48366
Sum squared resid 1.37E+08  Schwarz criterion 20.46048
Log likelihood -68.69282  F-statistic 1.587383
Durbin-Watson stat 2.234044 Prob(F-statistic) 0.310817
PP Test Statistic -2.746586 1% Critical Value* -4.6405
5% Critical Value -3.3350

10% Critical Value -2.6169

*MacKinnon critical values for rejection of hypothesis of a unit root.

Lag truncation for Bartlett kernel: ( Newey-West suggests: 2)

2

Residual variance with no correction 20085341
Residual variance with correction 17483882

Phillips-Perron Test Equation

Dependent Variable: D(RESID02)

Method: Least Squares

Date: 11/08/17 Time: 20:49

Sample(adjusted): 2010 2017

Included observations: 8 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.
RESID02(-1) -0.619512  0.347016 -1.785252  0.0245

C 594.3836  1830.993 0.324624  0.7565
R-squared 0.346912 Mean dependent var 468.4394
Adjusted R-squared 0.238064 S.D. dependent var 5928.568
S.E. of regression 5174.983 Akaike info criterion 20.15338
Sum squared resid 1.61E+08 Schwarz criterion 20.17324
Log likelihood -78.61351 F-statistic 3.187125
Durbin-Watson stat 2.053646 Prob(F-statistic) 0.124468

zagedll i dagi (4) o8 sl

Dependent Variable: RW(-1)

Method: Least Squares

Date: 11/08/17 Time: 20:19

Sample(adjusted): 2009 2017

Included observations: 9 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.

C 7208.237  3843.476  1.875447  0.1029

MF 0.000282 5.54E-05 5.087647  0.0014
R-squared 0.787132 Mean dependent var 24231.00
Adjusted R-squared 0.756722 S.D. dependent var 11503.88
S.E. of regression 5674.089 Akaike info criterion 20.31834
Sum squared resid 2.25E+08 Schwarz criterion 20.36217
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Log likelihood -89.43252  F-statistic 25.88416
Durbin-Watson stat ~_ 1.099499 Prob(F-statistic) _0.001419
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