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ABSTRACT:
The study tackled the role and the status of the women in society by studying the role of
microfinance in activating women participation in small enterprises. The problem of the
study can be summed up in the following question: What is the role of microfinance in
activating women participation in the small enterprises? The study assumed that there is a
statistically significant relationship between the size of microfinance and the percentage of
women participation in small enterprises. The study adopted the descriptive and statistical
methods to analyze the study data, as well as to verify or reject its hypotheses; and the
historical method to review the theoretical framework and the previous studies. The study
main findings indicated the existence of a positive relationship between the size of
microfinance and the participation of women in small enterprises. The study main
recommendations include the provision of basic services and the infrastructure of water and
transport, since they are essential for the establishment of small and large enterprises; besides
encouraging women to invest in small enterprises by facilitating licensing procedures for new
projects.
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RIDERL R ) Lpnst 283

4,046,452.80 1,522 %37 559 %63 963 2008
17,342,278.70 9,780 %27 2,658 %73 7,122 2009
29,698,231.60 24370 %29 7,064 %71 17,306 2010
47,141,053.10 45868 %28 13,040 %72 32,828 2011
44,699,018.90 25218 %27 6,699 %73 18,519 2012
38,547,416.40 15263 %26 3,979 %74 11,284 2013
35,858,887.50 13,763 %27 3,652 %73 10,111 2014
98,337.050.06 36401 %36 13,164 %64 23,237 2015
67,567,887.68 36,957 %34 12,506 %66 24,541 2016
69,543.34523  39.567 %29 11.474 %71 28.093 2017
284,901,226.68 209,182 - 633,32.47 - 145939.1 syl

2017-22008 alse S 51 by )08 2 jaadll
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il 23 pail
RW=B0+B1(MF)+ p
i) G
il il .1

Bysaall Glespiall A shall 4S)Lie aan: RW
dJal) yuiall L2
By ey gl Byl Gl g piall Jysas Jla) :MF
sl Wadlizpt
Alas) Al iy dsllaay Jiy) 8 EVIEWS galiy alasinl & @ dilasy) dallad)
:pisadl Jae T -
i) Gub oo ) dysal) 8 shall 38Uk Gy z3salll e paa) Jisall sa syl Jalell o (al il
) el Ala
: (Unit Root Test)saagll jia Lad)
Ahe (s ez dgailly ddbiaall chriall el Judladl Glily oS e aandl sasgll s Ll iy
i) Glaad Hlaa) S s Gl jlaadV) A el 8 Aol @l b ASll)l e bl
Asb =S ksl ddauls
d(Y)t = (Yt— Yt-1) = B0 + B1 Yt-1 + et "
P Cluiaydl) (385 LaA) S
dpieall Az yill:0 = Bl bl oS aae
Al A dll 0 <Bl.colibd) o sSa
Sinall a5 QI3 Ll ecbilall ()5S ate il A dpieal) L) ady ai heal) e JE (0S5 Leing
Al i) 085 g dpaall Gumll (jaiy adais Y
Ll clyaial saagl) jia Hlaa¥ ADF i) &it 0 (2) a8 Jsos
Augmented Dickey-Fuller Test Phillips-Peron Test

Variable Augmented Dickey-Fuller Test
Level 1st Difference  2nd Difference
(RW)t -3.945340 == ==
(0.0109)
(MP)t -3.632502 == ==
(0.0150)

E-Views zaliy clajda 1 jaadl
OsSs ela Al e 48S1 ((UNit ROOE ) sassll s lad) il of (2) ady saadl clily oo Jaady
clysial Aie)ll dudladl b GIY Gig 5% 5 1% Ao e xic (level) Alal) hna & il
(1) Galad) Jhail ayyall (R3S ()5S o 3 gl
: Engle-Granger Test didall Jalill jadjla Jad) i)
Udleay ansiy ¢ o) &3 gaill gl Aygla AR Hlasi) iy Yl @il Jelall Engle-Granger sl fay
aoddl e e Ay Al el g e Jeasll i (Co-integration regression) olidall Jalsil)
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PP Test ADF Test
-3.677720 (0.0104) -2.016647 (0.0903) tiglas)
Al
=l o=l Baagll i
Cl~(0) Cl ~(0) L

E-Views zaliy cila it jradl)

PP Test 5 ADF Test (g)liay¥ Wy sangll jial dypdeall duad (md) San 43l ¢(3)pd) Jsaad) (e aadly
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3y Glo W) ol il sl 8 Gl cpda aladiuly Lead) Ll Wl s ¢ 5% Zagine (i

el =3 sall Ciyie (g2l sl itie Jals
DAl zgad Adly ks
(4) saall asimgy LS (g yall Clagpall diyla e sl Y zhgalll i

roall Slagyall d8pla aladinly z3saill a8 il 1(4) W8 Jsaa
Dependent Variable: LOG(WR)

Variables Coefficient Std. Error t-Statistic Prob.
C -537.1742 654.6083 -0.820604 0.4356
(MF) 0.324423 0.024500 13.24169 0.0000

R2=0.956 Adj R2= 0.950 DW=1.98 Prob(F-statistic)= 0.000001
((3) (é) Gale ol ) E-views GAU).} Alayda
: 30l ¢z dgail) Alalae

RW=537.1742+0.3244234MF
tbany) z dgaill Baga anll
gex o Gl Jsaall PR e Ol il z3saill 3asal QLY Cany mlgaill i ddens sl J8
( Adj R2) Jaxadl apaaill Jalas dad iy Lo %542 (s5ise ic Afilian) dysiee ) Alfisa) <l piial)
) ) i) sl (6% 9545a8 Loy zisall & Jfiad) endl of ) el e 525 0.95 s
Gl i ) ) 4 Jualall i) (e daih %54madle (s «(sysaall o pial 8 5Tl 48l A
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G=adkall
sl hpaial dadll Judlad) Ly sl Sy clylaal (1) Ay 3ale
ADF Test Statistic -3.945340 1% Critical Value* -4.6405
5% Critical Value -3.3350
10% Critical Value -2.8169

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(MF)
Method: Least Squares
Date: 05/02/17 Time: 16:44
Sample(adjusted): 2010 2017
Included observations: 8 after adjusting endpoints

Variable Coefficien  Std. Error t-Statistic Prob.

t
MF(-1) -1.249547  0.316715 -3.945340 0.0109
D(MF(-1)) 0.574702  0.266786 2.154166 0.0838
C 31707.06  8418.017 3.766570 0.0131
R-squared 0.757998 Mean dependent var 1823.750
Adjusted R-squared 0.661197 S.D. dependent var 16245.52
S.E. of regression 9455.997 Akaike info criterion 21.42668
Sum squared resid 4.47E+08 Schwarz criterion 21.45647
Log likelihood -82.70673 F-statistic 7.830485
Durbin-Watson stat 3.087757 Prob(F-statistic) 0.028810
ADF Test Statistic -3.632502 1% Critical Value* -4.6405
5% Critical Value -3.3350
10% Critical Value -2.8169

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RW)
Method: Least Squares
Date: 05/02/17 Time: 16:45
Sample(adjusted): 2010 2017
Included observations: 8 after adjusting endpoints

Variable Coefficien  Std. Error t-Statistic Prob.
t

RW(-1) -1.266938  0.348778 -3.632502 0.0150

D(RW(-1)) 0.605103 0.305520 1.980570 0.1045

C 9586.545 2809.688 3.411961 0.0190
R-squared 0.725283 Mean dependent var 550.7500
Adjusted R-squared 0.615396 S.D. dependent var 5618.069
S.E. of regression 3484.129 Akaike info criterion 19.42982
Sum squared resid 60695760 Schwarz criterion 19.45961
Log likelihood -74.71928 F-statistic 6.600260
Durbin-Watson stat 2.732391 Prob(F-statistic) 0.039556
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PP Test Statistic -3.835252 1% Critical Value* -3.0507
5% Critical Value -1.9962
10% Critical Value -1.6415
*MacKinnon critical values for rejection of hypothesis of a unit root.
Lag truncation for Bartlett kernel: 2 (' Newey-West suggests: 2 )
Residual variance with no correction 1911897.
Residual variance with correction 1533834.

Phillips-Perron Test Equation
Dependent Variable: D(RESID02,3)
Method: Least Squares
Date: 05/02/17 Time: 16:51
Sample(adjusted): 2011 2017
Included observations: 7 after adjusting endpoints

Variable Coefficien  Std. Error t-Statistic Prob.

t
D(RESID02(-1),2) -1.392027  0.378503 -3.677720 0.0104
R-squared 0.692108 Mean dependent var -
110.4079
Adjusted R-squared 0.692108 S.D. dependent var 2691.576
S.E. of regression 1493.501 Akaike info criterion 17.58720
Sum squared resid 13383276 Schwarz criterion 17.57947
Log likelihood -60.55519 Durbin-Watson stat 1.909882
ADF Test Statistic -2.016647 1% Critical Value* -2.9677
5% Critical Value -1.9890
10% Critical Value -1.6382

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RESID03)
Method: Least Squares
Date: 05/02/17 Time: 16:52
Sample(adjusted): 2010 2017
Included observations: 8 after adjusting endpoints

Variable Coefficien  Std. Error t-Statistic Prob.

t
RESIDO03(-1) -0.807195  0.400266 -2.016647 0.0903
D(RESID03(-1)) 0.457616 0.410733 1.114143 0.3078
R-squared 0.403150 Mean dependent var -
40.91706
Adjusted R-squared 0.303675 S.D. dependent var 1118.135
S.E. of regression 933.0401 Akaike info criterion 16.72709
Sum squared resid 5223383. Schwarz criterion 16.74695
Log likelihood -64.90837 Durbin-Watson stat 2.280819
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Dependent Variable: RW
Method: Least Squares

Date: 05/02/17 Time: 16:47

Sample: 2008 2017
Included observations: 10
Variable

C

MF
R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
Durbin-Watson stat

Coefficien
t
-537.1742
0.324423
0.956366
0.950912
1006.006
8096389.
-82.21110
1.984140

Std. Error t-Statistic
654.6083 -0.820604
0.024500 13.24169

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwarz criterion
F-statistic
Prob(F-statistic)

Prob.

0.4356
0.0000

7038.500
4540.576
16.84222
16.90274
175.3425
0.000001
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