gl

s =l

L')l.)_g.u;l.” ouos Jl

Al o>, ol o allall azg, I
adla)l Lol L‘)Liz.” s I
u\,Ipl uu_g.?l .).u..n“ 2wl iy Gl
u\,I9>I9 wig>| wlig el Hlall u\,L,.>I Jl
ng_,_)uo wy)D uLQ.ABJ !.JJI

V>V ol Lo (iale o JS I

6)0-9 wggs;@_?wy?._sml l.sz.u;? pix”



0l 89 Sui

tjj) ¢ ) 29 Lo (.5']'; u.o.”j J.AAS.” éjj ‘ u.a.t.i' !..o (.S'LC' Ls-’} J_cA.” tj]
‘ &j..” é;}_i 09‘3.@..”3 skj.v_a d...ﬁ _\.H L.J“ fhaaY 39 L.n L.5'LC S_w.” JJA)
3 .ﬁ.‘oJL.‘lJJ

‘_éd;_) )LA.I' (_é@ 339 ),1_».4][_1 J_C. gfj-i-‘j ‘Ml.;_l_m aJJ| U‘o U' Az Lol
})AS.L” r,da_c) S_..u”;lﬂ W}rﬂ u, W _my Y a.z_,.a|9_1.¢J| cjj_mJl

Bowl o (& Lsm_al._ml - Lm 2O0A c_ml J.” | o .J_\l._m ‘_J’
J Ls-" r@J 5 J ) us-" o

b By A_JI_L.;) ] oﬁJS WESJ S I RN | o.JSL_ss oJ_a_M ‘ o,A,J,_‘S_aJlj

6.1_(— :J).u:} &J.” Lﬁ)’JJ .” u!a ls GJ_C )9.’5&.” S..u:.] _\ UOA) 63 A_da_i.” Jl..».a_is Y|
La_uleJ ;) S_.u.!.” ¢ A '3 e A8 odl_a_” o;..a.“ aJJ| axie O_UA, )
)-A.J' ~ oq_al Ul § (ac La]l 8 I J9 )sc_o..\A lec Lcjd 9“4\.&.0”

0}.»;' wLﬁ‘_s” Jﬁ.@j.‘o S_m.” ()l..c_id_hny’ 6) )9) é.u A.oA’ o O.J_‘

a)!..o_?_\_wy, 0),)3 -

8 liaall 8,159 -

‘ O.C' | 0)’)9 -

‘g.J_x_!.Hj o.._a _1” 8 ,}5 =

561[4” (.,..J_x_y.” 8 ’)5 -

3 Jj_is .H <_7JS =

st-o.”ulJ .a.n.” kj.u -

cd,d).w.” B_x.ol' LJ.&.” K_YL_».A, M o_\_\S -
su'dj_m.” 0.’..@[; OJ LA.\.J' c_\‘._w, J.” 0.).15 -
‘ZS...OJ_.\»Y| Lo)d r, 0.‘&.0[; OJJS -
60.~3).A0.0.” (i) _.u.l| JJJ _‘LJ} J.@AAJ' OJJS -
ﬁJ-JJ) 5aela 52350 -

,Jj_mj‘ o_a_‘S -

(rjla);” o_x.o‘.; )c_m 253J) L..J‘_x.” a..,._@_Jl o_uS -
‘o.._\s _1.” )_aa_v.” .,..J‘S 0_1_15 -

‘ rj.].&.” J.@._i.o.” °::-°.3. J S, 0.).15 -

cad) 132 L] (Beap e s) s e el e SIS



500 A e conpdl 130 (58 sy o (Made (53 Jad (sgiae) Maie (saliall |
pelril] (3 LeiaY) 8a0l (sle aSUIL basl) e g Lah (sgie b a5 (S
sanlad] ey ailiad] 8)15Y 8l colell) g0 e dlggadl sgadl o licly
slais ) (ool slaais ¥ Baalie Ll &) s )Lial (b sl o)l 8K cufics
(olagadl
ol peiiall YT e asiad sl Y ] s dulpdll les o0
cahadl sl aile e 3]zl el wadadll (8 LY (0 8l ]
iy (biiu¥ly (S8 aY] mpadl lpre m0le Sac rm:ml o~
. dalias cnlgad )68 5y
D leel UL pe paadl (I Bl )] culiags
SIS Y] e Zigaill gla -
wlpaial (Gl Y Gle Gady B Y e adiay Y-
S RN |
BV (b el ) 95 ity ol g LY Jele B ab L -
A (NI S [ SN PN o R LS (PR JON - |



sac Bl I, BY) ) aap Beliuall fiad o) ang seluall Jho by -
- Tyl Beluall jgaig =i () Brelallg 8pc Liiall

Y] el 5 e sl el al ) aag el Jbe B -

Lo ctloangil] g sac Bl )l Craens

sie Guolll Jgdl (ailan slelpoy 8msld I Z3lotd) ely cnlglny (liio¥) -
K]

5oy Joiis oo 8,06 U0 gl jalgd) gl coaled] lxilly oY) -
c oyially s luall pgi sle 88 J) Spalad] )l Sy asloadl]

ABSTRACT

The aim of this study is to find out the level of investment needed to
achieve certain level of industrial development in Sudan. This aim can be
achieved through three sub aims. The first one is the establishment of
efficient industrial sector. The second is how to run this sector efficiently
The third one is to find out how much investment fund the industrial
sector needs yearly to generate a certain level of economics development.

The research methodology is a combination of induction, deduction
and statistical, econometrical methods.

The study would be summarized as follow:

Tangible investment -in brief — is the process of saving-conversion into
fixed capital assets formation in order to produce goods and services.
Investment is one thing and how much it should be is another thing. Put it
in other words; investment is the process of horizontal expansions of
capital assets. While investments function is the process of estimating
the vertical expansion of capital.

The model of estimating vertical capital expansion is of two
equations. It is not a simultaneous equation model as such. Neither the
equations are orthogonal; they are rather a compliment.

With-in this frame work of the above two definitions; investment
has to be looked at as two realizations. Investment and investment
function. The first realization is of two themes. The first theme is the
establishment of efficient industrial sector. The second theme is how this
sector is to be efficiently operated. Efficient operation depends on
efficient educational system. The second realization is monotonic. It is
the estimation of capital flows.



From above there are three subtitles to be analyzed: investment in
the industrial sector, investment in the education system and the planed
investment model?

The first title is the industrial sector. Investment in this sector
Suffered from severs deterioration.

The industrial survey of 2002 mentioned that the numbers of the
unsuccessful industries are about 25 thousand; six hundred of them are
classified as large one.

What made such an unsuccessful investment decision to take
place? This could be strongly related to the general believe in
universality of economics theories and the preference of social solution
on economics one. This believes lead to the conclusion that what is
applicable to industrial economy is applicable to developing economy.
What white man said is right and should be implemented. Economists of
developing countries trusted theories of economic development and
implemented them. The result was - adding insult to injury- more under
development than development

Chapter two shows the differences between developed and growing
economy.

The second theme is investment in education

Investment in education is of two sides: service providing side — mainly
the state and serves seeker side- mainly the student. The aim of the
state is to furnish the economy with qualified personnel.

Since students pay for their education they can be considered as
investors. Two models were developed. One is to measure the efficiency
of the state investment in education. The second is to measure the
efficiency of student investment in education. The second model is
extended to measure the reward on other opportunity (not to go to
school). The reward of investment in education found to be much less
than the opportunity reward for not to go to school.

The third theme is the Investment Function

The investment function model implemented in this study composes two
equations. First equation in the model is to estimate the values of the
coefficients (capital out put ratio, partial adjustment coefficient and the
depreciation ratio). The second equation is used to predict the amount of
investment needed to generate certain level of GDP.

Because of the type of data available (not reliable data) three type
of regression analyses has to be run.

The first regression is investment against GDP at constant price.
The second one is investment against AGDP at constant price. The third
one is investment against AAGDP at constant price as well.



Estimated coefficients of the regression are to be substitute in to
equation of for cast to estimate the required amount of investment needed
to generate certain level of economic development.
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