H;_)J‘Qﬁj\dﬁ\w

L o1 933l 5 m slall 513 guadl el
Iy et il jall 448

hJ.\.\J:u.l A alaiay) and

sy < pdi'sa gy o dua AN Glagad) o g aS) i il
(#2014-1980) 55dll 8, <)

The Impact of Sudan External Debt Accumulation on Some
Macro Economic Indicators During The Period
(1980 - 2014)

(nhail) slatdyl gé'wﬁm\ &;JJMM&;,,
=l
wasadl coudadl o Jiys LY
.:LQO-_) uLﬁ-“th 4J3J-.i ly_jj.“
Allogs maalpl il 5yl Y

whezza el yolallie yaw L€

ATV -7






SN

D YIS N U NP TUINDE SUINPAR
L)y Tl @akw ST O GE el &5 AT }«‘)udb

€ 030 55 £ L i



P

\_jgyb\_j:‘@)\_)l
S N )
,&pwugu\dt}(\jg
bl L gas
Ll ol s o
WL Ll
hre e ekl R
eVl gl
Bl ot omsse I bl olllia _gig

7l

-



Gl s
o) Jid e B2l oy 0 L5 ) Al
i 8 s aalxad) onld) L7 ak 3 8ol s o) (8 31
Wl o) Ol 3 il
25 Lo b s oadadd onad) dorls: 8jolu ) i No ) 2ols
a3 33 ju s o) o) Ly CAUE ) i 20 b (I8 Gy
deds Clon (et 085 ALy oMb 0 Jod v o Bie
(8 35wud) hgd
s Ao Cupd) (o G id) 1pnd 3 8) o)y AL (e 5
S el
S ) ) \83Liad)s « cror ) o\ S ll) uit)s Aadly s
L )iy Bas Do s ) i Lids Dadin

o AU O Lo L5



JEURECIP

LB G phse gamny o da A1 Glagadl (g WS i Al el gl
S5 Ol ale) AV sl e DR b Al ) AEe caliad s, 3 sl
5 Loy ¢ 22014 et ¥ Jule 437 fie ) el gaass LSBT Glagal) (50
Cipall ey Jlay sl gl e da il gasadl gaall S
(pioaill

Ge 35 A L Al Ghasadl G o815 Ol muag ) Al ) o
Ell e A Al lagall e S maa il bl zisal slus ¢ 22014-1980
il A el e Al il s adimil s Cipeall e Jleay) sl
a5l greiall AiLs] (1980-2014) Cso 55l IS8 L) 55 Aym JAl) (0 sul ¢y 50
S A5l 3 g el ol il ¢ 5oaUAN o3 o Jladl Liasl
il — Gopeall s — lea¥) sl il e sl o3
Y Cla il sl Al Ll cudli -
sl e Aol Gl Aa A Al bl cllta ) dua Al e
A el
2l 5 el cpal) e Cp Aiboas) VS <3 A aa g A G ) e
(lea ) ol
oAl ol e o Aabeaa) WYY G ADle aa g AW daca i) e
PENSi |
AT Gl e o Aglas) AV @) Ao aa g el A il e

adaill

Sl Sy Aok Be ssm Leie piB B L) Aul s s
LAJ\AJ\ U Cpaaald 3 ) g yaan Im\)ql\ QMJTJ@J\AJ\ u.m]\} &Lﬁ;‘ﬁ\
_@J&J\ Cpl) dnagy 483=0) C0ld J gall g A gall Chlow 5al) & 1 gl



Abstract

The present study deals with the accumulation of Sudan external debts and its
impact on some Sudan economy indicator.

The research’s problem represents on answering the following questions: what
are the root causes of Sudan’s external debts accumulation and why does it
reached into the sum 43.7 billion dollars?

What is direct impact of the Sudan’s external debts on the gross domestic
product, exchange rate and inflation?

The study aimed to find out the main causes o Sudan’s external debts during
the period 1980 — 2014, and formulate standard model to clarify the influences
of Sudan’s external debts on gross domestic product, exchange rate and
inflation.

The two researchers has adopted historical method to follow up Sudan
external debts and its trends over the period 1980 — 2014 furthermore
analytical descriptive method for analyzing this phenomena, in addition to the
standard method to formulate standard method to investigate the impact of
these debts on the gross domestic product, exchange rate and inflation.

The stady adopted the historical method to review sudan external debt and its
accumulation during the period 1980-2014, besides the analytical descriptive
method for analyzing the causes of this phenomenon, in addition to the
econometric method for designing an econometric model to investigate the
impact of these debts on the Gross Domestic Product, exchange rate, and
inflation.The study had tested the following hypotheses: there are internal and
external factores,which led to the exacerbation of the crises of sudan external
debt; there is a statistical significant relationship between the external debt
variable and Geoss Domestic Product; there is a ststistical significant
relationship between the external debt variable and inflation. The study main
findings indicated the existence of a negative relationship between the
external debt and Geoss Domestic Product, as well as the existence of a
positive relationship between the external debt and both exchange rate and
inflation. The study has recommended the importance of improving sudan
foregin relations with international institutions and the ststes related to the
external debt problem.
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Variable | Coefficient Std.Erro | T. Statist Prob

a,| 0.191386| 0.166474| 1.149643 0.2534

Log D| 0.041704| 0.017014| 2.451207 0.0162

Log GDP | -8.00E-05| 3.22E.05| -2.485403 0.0148
Log XP| 2.77E-05| 7.37E.07| 3.751200 0.0003

Log EX (-1)| 1.135683| 0.090061| 12.61013 0.0000
R-Squared 0.962522

Adjusted R-squared -0.957353
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Variable | Coefficient Std.Error t. static Pro
bo 60.71481 11.65748 5.208537 0.0000
D 6.468514 1.407674 4.595180 0.0000
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MS -6.93E-06 8.40E-06| -0.825452 0.4113
R-squared 0.545845
Adjusted 0.485291
R-squared
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LogINF= b, + biLogD - b,LogGDP — bsLog EX + bs LogMS + U3
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LogINF = 60.71841+6.468514D — 0.1004GDP - 5.454604EX -
6.93E.06MS
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(+1980-2014) 558 & L lal) lagadl G0 (1-1) Jsaa

¥ (salally A gl plal

4.67 1980
5.763 1981
6.272 1982
7.454 1983
8.594 1984
9.034 1985
9.834 1986
11.636 1987
12.136 1988
12.855 1989
15.305 1990
15.834 1991
16.085 1992
16.321 1993
18.002 1994
19.355 1995
19.451 1996
19.357 1997
20.483 1998
20.546 1999
20.521 2000
20.798 2001
12.608 2002
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25.71 2003
26.784 2004
27.006 2005
28.457 2006
13.873 2007
33.542 2008
35.687 2009
37.805 2010

39.8 2011
42.047 2012
43.660 2013
43.660 2014

83

- @Sl lagad) ey jaiall



e sl AU aladinls Mea¥) sl il Alla i it (2-1) Jsaad

E.VIEWS. zaliy zl (e odalll slae) 1 jaadll

variables | Coeffcient | Std. Erro | T-Statistic Prob

Bo| 3491.061 678.8364| 5.142713 0.0000

Log D| 544.1288| 41.96786 12.96537 0.0000

Log INF| 34.70240-| 7.997606| 4.339098- 0.0000

Log EX| 711.6111 375.9485 1.892842 0.0616

Log FR| 0.028583—-| 0.053412| 0.535138- 0.5939
R-Squared 0.965200
Adjusted R— Squareded 960560.

E.VIEWS. zaliy zl e odalll slae) @ jaadll
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e 1) AU alasiul Capeall s 3y i il (3-1) Jsas

Variable | Coefficient Std.Erro T.Statist Prob
a,| 0.191386| 0.166474 1.149643 0.2534

LogD| 0.041704| 0.017014| 2.451207 0.0162

Log GDP| -8.00E-05 3.22E.05| 2.485403- 0.0148
Log XP | 2.77E-05 7.37E.07 | 3.751200 0.0003
Log EX(-1)| 1.135683 0.090061 12.61013 0.0000

E.VIEWS. zaliy zl e odalll slae) @ jaadll

R-Squared

0.962522

AdjustedR-Squared

-0.957353

E.VIEWS. zaliy zl e odalll slae) @ jaadll
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Aading ol Al aladnaly adcaill s pad =5 (4-1) Jaa

Variable Coefficient Std.Erro T.Statist Prob
b, 60.71481 11.65748 | 5.208537 0.0000
D| 6.468514 1.407674| 4.595180 0.0000
GDP| -0.10049| 0.0002576| -3.900624 0.0002
EX| -5.454604| 6.041631| -0.902836 0.3690
MS| -6.93E-06| 8.40E-06| -0.825452 0.4113

E.VIEWS. zaliy z e odaldl slae) @ jaadll

R- Squared

0.545845

AdjustedR-Squared

0.485291

E.VIEWS. zaliy z e odalll slae) @ jaadll
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Ayl s il sy (5-1) oy Jsas

Obs | GDP | INF | EX | EX(-1) | XP FR MS

1980 4851 |26.09 0.005] ——| 0.3946 0.367| 123.211
1981 6398 | 22.56 0.009 0.004| 0.5544 3.033 165.967
1982 7620 | 27.69 0.013 0.004| 0.6849| 3.2513| 216.104
1983 7185(31.13 0.013 0| 0.9675| 2.2594 277.45
1984 6865|32.45| 0.025| 0.012] 1.3002| -1.8125| 326.149
1985 6396 | 46.33 0.025 0 0.974| -3.625 601.81
1986 674229.04|  0.025 0| 1.1722] -1.5025|  775.61
1987 7701|24.98| 0.045|  0.02| 1.4931| 31.563| 1040.74
1988 7676 49.14|  0.045 0| 2.4332 13.986| 1420.85
1989 8361| 74.8|  0.045 0| 3.4227| -4.0725| 2270.87
1990 7901 | 67.4 0.045 0| 4.6578 -17.9| 3164.46
1991 8498|123.7|  0.045 0| 2.5484|  93.4| 5269.55
1992 9057 | 117.6 0.1 0.05| 15.832|  29.3| 14159.45
1993 0471 101.3| 0.1328| 0.0328| 42.34|  41.8| 26858.34
1994 9565 |116.8 0.216 | 0.0832| 90.189 30.5| 40535.29
1995 1014 | 69.4 0.4 0.184| 235.96| -23.6| 70596.6
1996 1074]129.3| 1.2464| 0.8464| 5.774 -2| 116598.6
1997 1142| 46.4| 1.5765| 0.3301| 81.313 24| 159713.7
1998| 1215.6| 16.9| 1.19945| 0.418| 1029.5 24| 206951.3
1999| 1294.2| 16.2| 2.516| 0.5215| 2029 -110| 257918
2000 1372.6 3| 2.5714| 0.0554| 4902.7 -108 346671
2001| 1464.9| 4.9 2.587| 0.0156| 4417.1| 127.6| 432213
2002 1566.2 | 8.3 2.6334| 0.0464| 5370.0 =300 653266
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2003 1717.3| 7.7 2.6082| -0.0252 6703 | -422.6 742356
2004 1733.5| 8.5 2.5826| —-0.0256 9869 | -730.2| 969779.4
2005 1904.7| 8.5 2.358 | -0.1468| 12028 | -530.5| 1403138
2006 2082.3| 7.2 2.1715| -0.2643| 12718 208.6| 1787178
2007 2211 8.1 2.0159| -0.1553| 18565 282 1971462
2008 2354 14.3 2.913| 0.0754| 25401| -21.12| 2293316
2009 2800 | 11.2| 2.2359| -0.6771| 19120 119.38 161663
2010 2940 13| 2.2373| 100004 | 22359 | -22.512 19908.3
2011 | 186689.9 | 18.1| 2.4851| 0.2478| 2307.1 17.42| 41853.1
2012 | 243412.8 | 35.1 4.4 1.9149| 40650 1717.3 58663
2013 | 294530.2 | 37.1 5.59 1.19] 957.94 9496 | 66449.7
2014 | 475827.8| 36.9 5.54 -0.05| 87.004| 3405.1 77739
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