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ABSTRACT:

This paper deals with the financial crisis in Greece, which spread to the rest of
European countries, to become known later as the sovereign debt crisis. The problem
tackled in this paper is to find out the main causes of the crisis and the role

played by the correct information in it. This paper aims at clarifying the roots

of the crisis and the repercussions left by the year 2008 global crisis. In this

framework, the descriptive analytical method has been used in addition to the
use of IMF reports. The paper concludes with a number of important results of
which the most significant is that, the sovereign debt crisis is mainly due to the

inability of the euro-zone countries to fulfill their obligations, while the particular

reason concerning Greece is attributable to the hiding of the correct information
on the part of Greek authorities. The paper has recommended the preparation of

comprehensive structural and transparent programs as a paramount necessity.
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