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ABSTRACT:

The study aimed at identifying the impact of some accounting indicators on the
market price per share for the companies listed in Kingdom of Saudi Arabia (KSA)
stock market during the period of 2011-2014. The study tried to find out the
relationship between some accounting indicators and market price per share for those
companies; as well as examining the impact of these indicators on market price per
share for these companies. The study adopted “SPSS” program in data processing to
find out the correlation between accounting indicators as independent variables and
market price per share for companies under study as a dependent variable. The study
used a multiple linear regression model to identify the impact of the entire
independent variables on market price per share of the companies in KSA. The study
most important results include the following: the existence of a significant statistical
correlation between the independent variables and the dependent variable at (level of
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Sig = 0.000). Also, the entire independent variables affect the market price per share
of the companies by 73%. Moreover, the independent variables such as (earning per
share, market price/book value, return on equity), have the most effect on the
dependent variable (market price per share) at (level of Sig = 0.000). The study
recommended that investors in KSA capital market should pay attention to the
accounting indicators in general and (earnings per share, market price/book value,
return of on equity) in particular in order to build their investment decision.
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Dependent Variable: Y
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Correlations

X1 X2 X3 X4 X5 X6 X7 X8 Y

Pearson 862" 356 -.010 -123 .687" .833" 878" .681"
X1 Correlation
Sig. (2-tailed) 000 .000 .884 .076 .000 .000 .000  .000
N 208 208 208 208 208 208 208 208 208
PearSOn *k *k - ok ok *k *k
o Comolation 8627 1 21472010 oo 5677 8677 7857 742
Sig. (2-tailed) .000 002 887 .002 .000 .000 .000 .000
N 208 208 208 208 208 208 208 208 208
Pearson = 3g0en o4 ~040 034 3437 1727 440" 266
X3 Correlation
Sig. (2-tailed) .000  .002 562 624 .000 .013 .000  .000
N 208 208 208 208 208 208 208 208 208
Pearson 510 010 -040 1 020 -062 -039 -020 -017
X4 Correlation
Sig. (2-tailed) .884 887  .562 778 371 581 778 .805
N 208 208 208 208 208 208 208 208 208
Pearson - - -
X5 Comolation =123 ) e 034 020 1 023 Ty -1847 -009
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Sig. (2-tailed) .076 002 .624 778 747 .000  .008 .895
N 208 208 208 208 208 208 208 208 208
Pearson - ce7 567" 343™ 062 023 1 7517 517 L646”
X6 Correlation
Sig. (2-tailed) .000 .000 .000 371 .747 .000  .000 .000
N 208 208 208 208 208 208 208 208 208
Pearson kK ok * - kK kK Kok
. Correlation .833 867  .172 -.039 256" 751 1 .881 .607
Sig. (2-tailed) .000 .000 .013 .581 .000 .000 .000 .000
N 208 208 208 208 208 208 208 208 208
Pearson kK kK kK - kK kK kK
- Correlation 878 785 440 -.020 184" 751 .881 1 585
Sig. (2-tailed) .000 .000 .000 .778 .008 .000 .000 .000
N 208 208 208 208 208 208 208 208 208
Pearson - coie 240" 266 017 -009 6467 607" 5857 1
v Correlation

Sig. (2-tailed) .000 .000 .000 .805 .895 .000 .000 .000
N 208 208 208 208 208 208 208 208 208
**_ Correlation is significant at the 0.01 level (2-tailed).
*, Correlation is significant at the 0.05 level (2-tailed).

2015 SPSS allai cilajie : aad
Aol Aadl) Len B (ppeia e L) Aliidl Sliiall (e JS O B dsms it (2) dsadl e
ey Al Laglly dga o ((Sig=0.895) X5 agasdl dile/3sull jaus (Sig= 0.805) Xy agdl
gt iy (2) Jsoal) g o ¢ GA) g (o gl uiiaS (52 pnad) Adlall g b Ayl S
Ehpisall e JS o (SIg=0.05) Lisina (s5iase e Lflan] AN 53 Ll 2n) I Gall Lia
BVPS agull 458a) dall « CR - Jglsill dausi (EPS gl sile « DPS gl g sall y)ll) Lpsuslaall
Slally « ROE 48kl 3a e ailal dos ¢ dg5iaall dedll [ Bsudl joadl ¢ pgaal) Sile/Goudl jau ¢
Gm o Anpaall GG el A sl Aailly Agn (o Ainse e (ROA Slasasal Jlaa] o
c A g e @B aieS g3l JU)

) JSLEA (may dgngl gy clldy Lgn Alfsall ol paial) G Tl 25m (2) Jsadl (e oy LS
Gy i Iy aa V) Qi Sl Cny AL Bl Aidad g il Llayy) 8 Jun
Sanil z3san Jumdl oy JSLEA) Gl e laill @lldy (medl ey o Alafipall Aliiad) i)
C ) Gl Laals ¢ Al S Cangll aa ¢aate

Aiaal) cpiiall JS Uadaia jlaai¥) zigad padda (3) o) Jsaa
Model Summary
Model R R Adjusted  Std. Error Change Statistics
Square R Square  of the R Square F dft ~ df2 Sig. F Change
Estimate  Change  Change
1 .856" 733 722 12.96961 733 68.144 8 199 .000
a. Predictors: (Constant), X8, X4, X5, X3, X6, X2, X1, X7

22015 SPSS aUai cilajiat jaadll
sl o Bd ADdle dls o) e Jay 135 0.856 o5l R Aed o) LS ¢ i) pacially Aliiusdl)
= 185 0.733 (gl Coefficient of determination R? o ey LS i) @ puaially Uil
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Jae Gl agad Asud) dadl) say il il e %73 Loty S5 Aaaine Al il ¢
o ) ) Aaia X5 1hag ¢ Al
Y ) Glas (4) ad) Jgaa

ANOVA®
Model Sum of Squares df Mean Square F Sig.
Regression 91700.280 8 11462.535 68.144 .000°
1 Residual 33473.958 199 168.211
Total 125174.238 207

a. Dependent Variable: Y
b. Predictors: (Constant), X8, X4, X5, X3, X6, X2, X1, X7

22015 SPSS aUai cilajiat jaadll

(Sig = 0.000) dysinall ssise O 12n 5508 25 68.144 g5l (F) dad of caiiy (4) Jsad) e
Al il e dediae Aliid) clpaidl il e Libaa) Jb i sy e J Laa0.05 (e B
Lpalad) @lisall e IS %) S Gapll Gaas il (4 3) odsal) I e i 4dle
sle wilally « ROE 4l 3o o xilal) das ¢ Aygiall dadl) [ sl jeadl ¢ aguadl Sile/Ghsudl
Aaaal) daslisall GISHAN agud A sudl dadll e dga (e Wi i€ (ROA Glagasall laa)
d}\%w@uﬁédﬂ\dw\w@
asial) Al jlaady) cdlalaa (5) Ay Je

Coefficients”
Model Unstandardized Coefficients  Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 6.151 2.523 2.438 .016
X1 -.069 1.158 -.006 -.059 953
X2 10.688 911 1.130 11.733 .000
X3 -.339 743 -.022 -.457 .649
1 X4 .001 .007 .004 .100 921
X5 -.010 .034 -.012 -.302 763
X6 17.437 1.693 .699 10.301 .000
X7 -1.884 314 -.783 -5.992 .000
X8 -.419 .378 -.125 -1.107 .269

a. Dependent Variable: Y

22015 SPSS aUai cilajiat juadl
& Aol Asisdll il JS 25m 5 lldg axidl sl JasiY) z3gal mang (5) dsadl e
b Al Alaled) 0S5 38 7 3 satll o) Laadly s Al

Y=6.151 - 0.069X; + 10.688X,-0.339X3+ 0.001X4- 0.010X5+17.437Xs-1.884X5-
0.419X53

(sina ssinmar (X1, X3, Xy, X5, Xy ) lidll il (may lin ) (5) U2l po andy (51,
Al alediul Cargs (Stepwise) agyill axaiall syl Jdats Sl o &Y Ly (Sig > 0.05)
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( Stepwise) il ssiall Jadl) jlaaiy) 7 igad yadla (6) ad) Jgan

Model Summary
Model R R Adjusted Std. Error of Change Statistics
Square R the Estimate R F dfl dr Sig. F
Square Square Change Change
Change
1 742% 551 .549 16.51659 551 252.854 1 206 .000
2 J91° 626 .622 15.11626 075 40.934 1 205 .000
3 .853° 728 724 12.93026 102 76.174 1 204 .000

a. Predictors: (Constant), X2
b. Predictors: (Constant), X2, X6
c. Predictors: (Constant), X2, X6, X7

22015 SPSS aUai cilajia: jaadll

S 2 3sa aladialy Akl il (mey Slessd 2ey 3l DG Wllia o sy (6) sl e
i) Syuial) (e bl die a2y Guad dlia o Dl (Stepwise) apall sl Laal)
Jiiaal) il dilal casi Laties Xp sag asly e o ging sl S Laie R? = 0.551)
ade « (R?=0.728 culs X , X7 Gliisd) (ppaiall dilal cass Loviey R? =0.626 <l Xg
Jalea 0¥ Jemi¥) 35l s (Xp 4 Xg o X7) isall i) e gging @5 Gl z3gaill 68
o L %73 i S5 (Ko, Xe o Xg) i) cihsia) of e 0.728 sk R? sl
-G il Aaa S5 a6 (Y) bl el bl
@l i) Glas (7) ad) Jaa

ANOVA®

Model Sum of Squares df Mean Square F Sig.

Regression 68977.907 1 68977.907  252.854 .000°
1 Residual 56196.332 206 272.798

Total 125174.238 207

Regression 78331.468 2 39165.734  171.403 .000°
2 Residual 46842.770 205 228.501

Total 125174.238 207

Regression 91067.148 3 30355.716  181.562 .000°
3 Residual 34107.091 204 167.192

Total 125174.238 207

a. Dependent Variable: Y

b. Predictors: (Constant), X2

c. Predictors: (Constant), X2, X6

d. Predictors: (Constant), X2, X6, X7

22015 SPSS aUai cilajiat jaadl

5 S Zisall 171.403 5 J¥) zisall 252.854 gshs (F) dad of ooy (7) dsaadl e
Al aawiall Jadl) jlasiyl Jidas Al 8 (F) degis 4jlie Jan 50 a5 Cullil) 2 35aill 181.562
Llaa) 3 a5my e J3 e 0.05 e i1 (Sig = 0.000) (ssinall (s5ise s (Enter) Ll
Cet) Ll e (Xp , Xe, Xg) Al cfpasdl il e
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(Stepwise) amuil) ssiall Jadl) jlaady) cdlalea (8) a8 Jgaa

Coefficients”
Model Unstandardized Coefficients  Standardized t Sig.
Coefficients
B Std. Error Beta
1 (Constant) 16.129 1.798 8.971 .000
X2 7.020 441 742 15.901 .000
(Constant) 6.705 2.208 3.036 .003
2 X2 5.239 491 .554 10.681 .000
X6 8.281 1.294 332 6.398 .000
(Constant) 6.180 1.890 3.270 .001
3 X2 10.332 719 1.093 14.376 .000
X6 16.164 1.429 .648 11.313 .000
X7 -1.991 228 -.827 -8.728 .000

a. Dependent Variable: Y

22015 SPSS aUai cilajiat jaadl
: Jall J<i (Stepwise) agaill sxiall Jadll jlaaiV) il 336 (8) Jsaall
Y=6.180+10.332X,+16.164Xs—-1.991X;
I il e Aliiall Culpriall o lewd Alasinl ey oMo ) Aslaall LS (Kays
— Al dadll/ Sew paul X16.164 + aedl dle X 10.332 + 6.180 = sl 4dsnd) daal)
. Cpaaliad) s e i) x1.991
Gyaatia A aay (535 (Stepwise) apall amiall Jadll jasiV) Aaleal z3gad Juzdl iy |dag
¢ Al Lol B mad) ¢ gl Mot (Aubll oda b Aeriiue Al Cirie 40Ld) Jual (0
Ul o 8 Anpial) daabudl) lSHEN agud Afgud) dadl) e 55 ¢ Graalud) s o xilall
ol Agnd) Loy 5l 730l 138 (e sagmad) JW) Gom B atinall 5ol (Say ddle . (saga
o el 13gd W) A ad I s @A) eV Gond) Al dapad) dealisdl) S0
: i)
@IS, ag (Market Price per Share) il dedll sl uiall o 2D 4ha .1
pendl Nile ¢ DPS gl g y0all eyll) Al cilpurially dgan (o g3smad) Jlall (homs 8 Aol
[ sl el ¢ agudl Sle/ ol jau ¢ BVPS agull 458l degll ¢ CR Jjlsill s (EPS
ien e (ROA Glagasall el e silally « ROE 4811 Ga e silall doi ¢ Ayl 4ol
PSE
X4 pendl 4yl dadll Laa Lo cppaia he L) el @bl g IS g bals)) 2ga 22
Sl g A sl dalls dga (e ((SIg=0.895) Xs agual) dile/3sudl s (Sig= 0.805)
Al dea e s e (o gmad) TAL (3o 8 dnpaall daalisdl)
ped Asudl el s ) pd) e %73 Ay 55 dadise e Shgidl o) .3
Gl Jae cilS )
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CR Jslail) dus (EPS agudl sl « DPS sl £ 5all ) dppusladl) clyiisall (o K Jigi .4
Lo ¢ Aggaal) Aagl [ sl el ¢ agasll Sle/Goull jau « BVPS el Ayl dogll

Slo dga (e Aliise i€ (ROA Gilagasall Jlaa) Lo dilally « ROE 481 Ga e il

A Rea e gl e gagmad) JU) (s 8 Al Aaalisal) S5l gl 48 suall Lol

(e Ghpie AU sy (Stepwise) apall amiall dll Jaaiy) Asleal zigad Jumdl W5

Gsin e dlall ¢ Lyl Ll o jaadl ¢ gl Nle t a ¢ (Al Gilpaie 4ald Jual)

pul g sl ¢ el

— Al gl B andl X16.164 + agadl 2l X 10.332 + 6.180 = pndll 48 sl iadl

- omaalidd) Gga e wilal) 1,991

! Gluagil)

Glleny Ll JLd) Gsu b Aayall Laaludll Sl A5l gasmad) Jl 3o L34 e L]
ol 2l (8 i) geadtind Allall ) EIL dnulaal) Chdigall (ans #hals (Al Jilal)
W g B )Y

Jalae Zuals Lilaay) #3lall aosinly sageadl JWl Gow (B (gpaiial) old bygpm .2
- ALY aghl sl jlasdy)

sl ¢ agadl dle 5 dale Lpulad) Clpisally pliaYl gagadl JWll o b dtd) e .3
- pasadll 4as o uaalid) G o dilal) ¢ 4580 Aadll/ s

CAdhiae Luulas Cilydgey Sl pie aladinly Ll e e sln) .4

i gl

U Gy sas 3 Appaslaall lasbeall Jladll jsall " (41997 sle) ¢ Gaall 53 deae ¢ a1

=35 Lo ia «ds¥) 2l J¥1 alaal dualaal Gl ¢ " AW 30 Ties o Ao Gudaily

. 68

(¢2005/11/15-13) ¢« Gas)ll de eaa (pp alalll 2o ¢ il ¢ eyl 2o auly ¢ giall 2

¢ sagmnd) SLaBY) Amen " Aealoall A gandl SN SIS Clpdigey A8 pud) Aall Gy ALY

¢ (Usalalls @l oo prasl) ZAL (3 5udl) ALl Goudl Lip pe sbailly e (ualddl sl ol

. oyl

Dby Lpnlad) @lsnd) Gu B (2005) ¢ el de deas o adalll de ¢ gl L3

SLaBY) ¢ il v Gl dasls Ase "sasdl L SHY) G o Ak dul 1 g

185-171 Ga g ¢ 2 23all ¢ 19 sl ¢ 535

Aol gl el Clarae Jiat' (:2010) ¢ dens slia ¢ asaall ¢ a8 el ¢ Slage 4

22071 G pa ¢ 46 2aal) ¢ gl agle Al ¢ "Glee diayg (B Adada Auha 1 Al
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Usasall il e 48 sull Ladll Clarma Ly Jilai " (21994) ¢ 5y38 5 Z0b ¢ gsl&a .5
e daals ¢ plally AL Apalall Alsal) ¢ " (RS Audy) Ayl L GLY) dayy
J9l) ann s Lpuladll ciyiall ey G Al J1 1 (:2011) ¢ Gpeall e dene ¢ Cala .6
¢ Agulaall Agpall Al EI 3L Bhall e b Anpral) CISEN el sl odll b
. T8=55 Lo Ua ¢ Gl daals
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