
- 1 - 
 

 جامعة الصودان للعلوو والتكيلوجيا 
 كلية الدراشات العليا              
             

الاعتنادات المصتيدية المصتيدية كوشيلة للدفع فى التجارة 
 الخارجية ودورها فى ميسان المدفوعات 

و( 2015-2009)دراشة حالة بيك فيصل الإشلامى ومصرف المسارع التجارى 

Documentary Credit As A Means Of Payment In Foreign Trade And 

it,s  Role In The Balance Of Payments  

The Case Of Faisal Islamic Bank And The Farmers Commercial 

Bank study  

 بحث تكميلى لنيل درجة الماجستير فى  الاقتصاد 

 ) تخصص تمويل (

 

 

   إشراف :          : ةإعداد الطالب

 إبراهيه فضل المولى البشيرد.                    شيناء أزهرى بخيت أحمد  

 

 و6182 -هـ 8341ديصنبر 

 



- 2 - 
 

 

 

 

 



 أ 
 

 

 الإستهلال

 بسم الله الرحمن الرحيم 

 

 قال الله تعالي : 

 فِيهَا وَاسْتَعْمَزَكُمْ الأَرْضِ مِّهَ أوَشَأَكُم الذي    هُىَ)

  (مُّجِيبٌ قَزِيبٌ رَبِّي إِنَّ لَيْهِإِ تُىبُىاْ ثُمَّ اسْتَغْفِزُوهُفَ

  

 

 صدق الله العظيم     

 61سىرة هىد : الآية  

 

 
 
 
 
 



 ب 
 

 
 
 
 
 

 داءــــــــهالإ

 إلى من أرضعًنى الحب والحنان

 والدتى الحييية

 إلى من كلت انامله ليقدم لنا لحظة دعادة 

 والدى العزوز 

 إلى رفيق دربى في الحياة 

 زوجى الحييب

 الطاهرة الرقيقة والنفوس إلى القلوب 

 البروىة إلى رواحين حياتى 

 إخوتى واخواتى

 

 

 
 



 ج 
 

 
 

 الشكر والتقدير

 
 

كَ عالماً ... فإُ لم تضتطع فكَ وتعمىاً  ، فإُ 
 لم تضتطع فأحب العمىاء، فإُ لم تضتطع  فلا  تبغضّي. 

أسجى جشين  الصكز والتقديز  لجاوعة الضوداُ 
 اصات العميا وأصاتذتّا الكزاً  لمعموً والتكٍموجيا  كمية الدر

إبزاِيي فضن المولى والصكز أجشلْ لمدكتور / 
، الذى أقوه لْ بصزاك قوه رصوه الله صمى البصير 

الله عميْ وصمي : " إُ الحوت فى البحز والطير فى الضىاء 
ليصموُ عمى وعمي الٍاس الخير" .  وكذلك أشكز كن 

د العوُ وَ صاعد عمى إتماً ِذا البحث وقدً لى ي
  والمضاعدة وسودٌى بالمعمووات اللاسوة لإتماً ِذا البحث. 
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Abstract
 

The problem with the search in the fact that for Documentary 

Credits important role in the balance of payments can then 

formulate questions What are the letters of credit and edges 

What is the impact of credit as a means of payment in foreign 

trade in the Sudanese exports What is the impact of credit as a 

means of payment in foreign trade in the Sudanese imports . 

The study aimed to know the effect of letters of credit as a 

means of payment in foreign trade in the Sudanese exports. 

Know the effect of letters of credit as a means of payment in 

foreign trade in the Sudanese imports. The study assumed the 

following hypotheses there is a statistically significant effect 

of the use of letters of credit as a means of payment in foreign 

trade in the Sudanese exports. There is a statistically 

significant effect of the use of letters of credit as a means of 

payment in foreign trade in the Sudanese imports. The study 

found a number of the most important results that the letter of 

credit is one of the most important banking operations that 

banks play their role in foreign trade; -opalrgem because of 

the risks involved Alleha- but it may give some trust and 

confidence of both buyer and seller. There are some risks to 

the buyer as a result of his accelerated credit value of the 

bank, for the latter to pay the seller, who does not send the 

goods only upon receipt of this price (credit value), which is 

the buyer will be presented to the receipt of the goods may 

not be identical to the documents sent and, other than those 

agreed between the buyer and seller. The study recommended 

the need for a criterion of substantial examination of the 

documents without disembark from international banking 

assets, and it is a double standard would ensure damage to the 

buyer or the bank. The need to maintain the documentary 

credit process in spite of the dangers that surround them, but 

those risks do not exceed its advantages on the basis that the 

best way to meet the price in foreign trade contracts, but must 

be enclosed in some of the necessary precautions to ensure 

that this process credit function. 
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 201شرٌف ػيً اىص٘ص ، ٍرخغ ساتق ، ص 



- 18 - 
 

. 

 -3
1
: 

.

 

 -4 : 

                                                           
1
 191ً، ص2010، دار اىثيذٌح ّاشرُٗ ٍٗ٘زػُ٘،ػَاُ ، 1زٍٕر اىسذرب ،ىؤي ٗدٌاُ ، ٍساسثح اىثْ٘ك ،ط. 



- 19 - 
 

. 

 -5:

861

.

2:

.

-7

                                                           
1
 192زٍٕر اىسذرب ٗاخر، ٍرخغ ساتق ،ص 



- 20 - 
 

. 

. 

 -8: 

. 

                                                           
1
 262ص-ٍرخغ ساتق -اسأٍ ػثذ اىَْؼٌ تسًٍّ٘ 
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Best-Fitting Models 

Model Description(1) 

 Model Type 

Model ID import1 Model_1 Holt 

 

 

Model Statistics
a
 (2) 

Model Number of 

Predictors 

Model Fit 

statistics 

Ljung-Box Q(18) Number of 

Outliers 

Stationary R-

squared 

Statistics DF Sig. 

import1-Model_1 0 .703 . 0 . 0 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 

 

 

 

 

 

 

Exponential Smoothing Model Parameters
a
 (3) 

Model Estimate SE T Sig. 
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import1-Model_1 No Transformation 

Alpha (Level) .200 .186 1.076 .331 

Gamma (Trend) 7.440E-005 .199 .000 1.000 

 

Forecast
a 

 (4) 

Model 2016 2017 2018 2019 2020 

import1-Model_1 

Forecast 2E+008 2E+008 3E+008 3E+008 3E+008 

UCL 3E+008 4E+008 4E+008 4E+008 5E+008 

LCL 83191129 1E+008 1E+008 2E+008 2E+008 

For each model, forecasts start after the last non-missing in the range of the requested 

estimation period, and end at the last period for which non-missing values of all the predictors are 

available or at the end date of the requested forecast period, whichever is earlier. 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 

 



- 70 - 
 

 

Time Series Modeler 

Best-Fitting Models 

Model Description (5) 

 Model Type 

Model ID export1 Model_1 ARIMA(0,0,0) 
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Model Statistics
a
 (6) 

Model Number of 

Predictors 

Model Fit 

statistics 

Ljung-Box Q(18) Number of 

Outliers 

Stationary R-

squared 

Statistics DF Sig. 

export1-Model_1 0 1.002E-013 . 0 . 0 

 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 

 

ARIMA Model Parameters
a
 (7) 

 Estimate SE t 

export1-Model_1 export1 No Transformation Constant 717919381.571 170961403.452 4.199 

 

ARIMA Model Parameters
a

 

 Sig. 

export1-Model_1 export1 No Transformation Constant .006 

 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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Forecast
a
 (8) 

Model 2016 2017 2018 2019 2020 

export1-Model_1 

Forecast 7E+008 7E+008 7E+008 7E+008 7E+008 

UCL 2E+009 2E+009 2E+009 2E+009 2E+009 

LCL -389054768 -389054768 -389054768 -389054768 -389054768 

For each model, forecasts start after the last non-missing in the range of the requested estimation period, and 

end at the last period for which non-missing values of all the predictors are available or at the end date of the 

requested forecast period, whichever is earlier. 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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Time Series Modeler 

Model Description (9) 

 Model Type 

Model ID import2 Model_1 ARIMA(0,0,0) 

 

 

Best-Fitting Models 

Model Statistics
a
 (10) 

Model Number of 

Predictors 

Model Fit 

statistics 

Ljung-Box Q(18) Number of 

Outliers 

Stationary R-

squared 

Statistics DF Sig. 

import2-Model_1 0 -1.009E-013 . 0 . 0 

 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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ARIMA Model Parameters
a
 (11) 

 

 Estimate SE T 

import2-Model_1 import2 No Transformation Constant 493486744.571 139040741.889 3.549 

ARIMA Model Parameters
a 

 Sig. 

import2-Model_1 import2 No Transformation Constant .012 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 

 

Forecast
a
 (12) 

Model 2016 2017 2018 2019 2020 

import2-Model_1 

Forecast 5E+008 5E+008 5E+008 5E+008 5E+008 

UCL 1E+009 1E+009 1E+009 1E+009 1E+009 

LCL -406801297 -406801297 -406801297 -406801297 -406801297 

For each model, forecasts start after the last non-missing in the range of the requested estimation period, and end 

at the last period for which non-missing values of all the predictors are available or at the end date of the 

requested forecast period, whichever is earlier. 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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Time Series Modeler 

 

Model Description (13) 

 Model Type 

Model ID export2 Model_1 Brown 
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Best-Fitting Models 

Model Statistics
a
 (14) 

Model Number of 

Predictors 

Model Fit 

statistics 

Ljung-Box Q(18) Number of 

Outliers 

Stationary R-

squared 

Statistics DF Sig. 

export2-Model_1 0 -.429 . 0 . 0 

 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 

Exponential Smoothing Model Parameters
a
 (15) 

Model Estimate SE T 

export2-Model_1 No Transformation Alpha (Level and Trend) 1.000 .092 10.856 

Exponential Smoothing Model Parameters
a

 

Model Sig. 

export2-Model_1 No Transformation Alpha (Level and Trend) .000 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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Forecast
a
 (16) 

Model 2016 2017 2018 2019 2020 

export2-Model_1 

Foreca

st 

-2538 -5075 -7613 -10150 -12688 

UCL 1E+009 2E+009 4E+009 5E+009 7E+009 

LCL -950439378 -2125196241 -3556096595 -5205562108 -7048338124 

For each model, forecasts start after the last non-missing in the range of the requested estimation period, and end 

at the last period for which non-missing values of all the predictors are available or at the end date of the requested 

forecast period, whichever is earlier. 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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ARIMA Model Parameters
a

 

 Sig. 

export1-Model_1 export1 No Transformation Constant .006 

 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 

.006

045

2020

 

ARIMA Model Parameters
a 

 Sig. 

import2-Model_1 import2 No Transformation Constant .012 

a. Best-Fitting Models according to Stationary R-squared (larger values indicate better fit). 
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