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Abstract



The study addressed the role of the internal control system in achieving
transparency and governance of the companies. The problem of the study
representing in what is the role of the internal control system in disclosure and
transparency, what its role in activate the responsibilities of the administration
council over the assessment of the impact of the external audit about the
fairness of the financial reports .The study aimed to indicate the role of the
internal control system in the activation of disclosure and transparency about
the objective of financial reports, and knowledge in the activation of
responsibilities of administration council. The importance of the study in the
internal control system contributes to the efficiency and effectiveness of
governance of the companies and transparency in achieving the information
financial statements, and that study is seeking a field guide for the extent of the
application of the principles and mechanisms of companies governance listed
on the Khartoum Stock Exchange. The study relied on a descriptive and
positive and deductive design.

The Hypotheses of the study were represented in the following:

1. Internal control system affects the effectiveness of disclosure and
transparency.

2. Internal control system affects the effectiveness of the responsibilities of the
administration council.

3 Internal control systems affect the effectiveness of the fair and equal
treatment of all shareholders.

4. Internal control system affects the effectiveness of the rights of stakeholders.

5. Internal control system affects the effectiveness of the audit committee.

6. Internal control system affects the effectiveness of the external audit.

The abstracted findings from the field study were:

1. The internal system control assists in the company's disclosure of financial
and non-financial simultaneously for all users.

2. Internal control system in is considered guide of the administration council
work to ensure the integrity of financial and accounting systems to provide
confidence in the consolidated financial statements.



3. The performance of internal control system efficiently confirms that the
equal dealing of all shareholders of the most important principles of governance
of companies.

4. The internal control system work on the existence of effective working
mechanism between stakeholders and the administration council to ensure the
continuity of the company.

5. The efficient internal control system assists the Audit Committee in the
process of identifying the risks that affect financial reporting.

6. The internal control system enables the external audit to take sound decisions
in the interest of the company without any impact on the users of financial
statements.

Based on the results of the field study we recommend the following:

First: The need for the company to disclose information relating to social and
environmental responsibility to show the role of the internal control system in
the activation of disclosure and transparency. Secondly, there is a need that
internal control system works to protect the rights of shareholders to disclose
the accounting for transactions private.

Third: There is a need that internal control system to help the administration
Council in carrying out its work within a comprehensive strategic plan for the
supervision and control.

Fourth: There is a need that the internal control system to work on for the
existence of effective working mechanism between stakeholders and the
administration council to ensure the continuity of the company.

Fifth: There is a need that efficient internal control system to help the Audit
Committee in the process of identifying the risks that affect financial reporting.
Sixth: There is a need to establish a quality control department performance to
contribute in increasing the effectiveness of the external audit.
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