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Abstract

This research tackles the impact of the cash flows on the specification
of the shares prices. The research problem is represented in the deficiency
aspects in the cash flows list of the registered companies in Khartoum stock
market and to what extent the possibility of the reliance on the cash flows
reports for taking the investment decisions making through which it will be
possible to specify the shares prices and information which can affect the
market value of the shares prices in Khartoum stock market.

The most important study hypothesis for the confirmation of their
validity or disprove are as follows:

1- There is a great reliability on the cash flows list in the specification of
the shares prices in Khartoum stock market.

2- The information stated in the cash flows list can be depend on in
taking the investment decisions making.

3- Laying down specific standards for the cash flows list as a condition
for the registeration of the companies in Khartoum stock market.

The researcher used the deductive methodology based on the primary
sources in addition to the inductive method based on the secondary sources,
the analytical descriptive method and the questionnaire statistical analysis.

The research is divided into four chapters and topics, whereas the First
Chapter tackles the research approach, the previous studies which is divided
to two topics: The first topic deals with the research approach and the second
topic treats the previous studies. The Second Chapter tackles the concept and

the importance of the cash flows, which is divided to two topics: The first




topic deals with the cash flows concept, and the second topic discusses the
importance of the cash flows in the decision making operation. The Third
Chapter deals with the importance of the method of specification of the
shares prices in the stock markets, which is devided into two topics: The
First topic treats the essential nature of the stock markets types and the
second topic deals with the method of the specification of the shares prices
in the stock markets. The Fourth Chapter deals.with the cash flows role in
specification of the shares prices in the stock markets which is divided into
two topics: The first topic treats the cash flows and their impact on the
specification of the shares prices, the second topic tackles the review and
analysis of the case study data and the abstraction of the results and the

recommendations.

The researcher reached the following results:

1- The cash flows list has an impact on the specification of the prices of
the stock markets.

2- It is possible to relay on the cash flows list in the specification of the
shares prices.

3- The cash flows list is one of the most important assisting factors in the
investment decision making in Khartoum stock market.

4- The cash flows list is regarded complementary to the other stock lists
through its confirmation to the stated figures in those lists. Therefore,
its possible to lay down specific standards for the cash flows list as a
condition for the registration of the companies in Khartoum stock

market.
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Through the above mentioned results the researcher reached the following
recommendations:
1- Compulsion of all registered companies in Khartoum stock market to
prepare the cash flows lists.
2- Reliance on the cash flows list in the specification of the share prices
in Khartoum stock market.
3- Laying down specific standards for the cash flows list for the

registeration of the companies in Khartoum stock market.
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