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Abstract
This study investigates the role of the accounting
information in determining price of the shares in Stock
Exchange. The study problem is manifested in the following:

- Absence of the sound accounting information affects
determination of price of the shares in Khartoum Stock
Exchange ( KSE ) and a degree of its contribution to
revitalization of the investment decision and consequently,
measurement of the ( KSE ) efficiency.

- The investor are not acquainted with ( KSE ) and the
economic circumstance affecting it and which have a
positive or negative impact on specifying price of the
shares, risks and return on investment in that shares.

- Absence of financial analysis regarding the financial
statements which provide the investors with information
enabling them to take the investment decisions in stocks
leading to commitment of discretional mistakes ( e.g
Sudden decisions ) and cases of speculation.

To achieve the study objectives, the hypotheses are formulated
as follows:

- The comprehensive disclosure enjoyed by the accounting
information exchanging in ( KSE ) greatly affects its
efficiency standard and consequently. Attraction of the
foreign investors' capitals or otherwise.

- Lack of sufficient experience in analyzing price of the
stocks and accounting information increases the risks and
uncertainly connected with the decision taking process in
specifying prices of the shares.

- The sound accounting information which implements the
international standard is considered to be one of the
essential information source on which depend those who
determination of prices of the shares in ( KSE ).

According to the field study the researcher has come out with
the following results:

- Implementation of the listed institution in ( KSE ) of the
international accounting standards, results in accounting



information which assists all investor to take the sound
decisions.

Variation of use of the accounting standards in the listed
institutions in ( KSE ) leads to the multiple accounting
practices and tackling and subsequently, to production of
varied information which doesn't help estimate prices of
the shears.

Further, the study has arrived at a number of the following
recommendations:

( KSE ) should issue the laws, rules and circulated notes
and abide the listed companies to implement the
accounting standards whether they are International or
Islamic.

The listed companies in ( KSE ) should disclose their
financial statements information.
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