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Abstract

The insurance is field Avery essential service sector and applied
economic branch. It has significant advantages for all individuals,
corporations and the country as a whole. It's the sign of civilization
because of its socioeconomic advantages. Now a days insurance
services plays a vital role in development, through providing saving to
be used in the development process.

This study has spotlighted the ignorance of the country to this sector
and its negative impact on Sudanese Economic. Taking Khartoum as a
case study during 2000-2004. For this goal statistical and analytical
descriptive analysis are used.

The results of the analysis showed that insurance is very important for
the individual security, economic prosperity, and assist in investment,
promote international trade, and improve country balance of
payments. Moreover, the study showed that the new adopted coverage
encouraged exporting and saving the nations wealth. It is used in
financing projects and economic development and hence employed
more workers. Despite the above advantage the study also revealed
some weakness in training matters, customer awareness, and financial
disabilities in some Sudanese insurance companies.

Based on the above results this study recommend the Sudanese
insurance company must adopt educational and awareness program,
establishing Islamic reinsurance companies and insurance training
centre. The companies also need to extend their reach to the new
markets in Africa. And the country policies must be extended to limit
the insurance liability regard the third party. Finally we can say that
these results have good implication for the insurance company's
managers and other beneficiary parties in this very important sector.
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