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» Abstract



This research has addressed the impact of Accounting disclosure in
the efficiency of Khartoum Stock Exchange (KSE). The research problem
deals with the necessity of confirming contained in the published
financial reports and statements of the companies and institutions
registered in the KSE. The research objectives have focused on the
importance of disclosure of published financial statements in affecting the
decisions of investors, creditors...etc. the objectives also included the
explanation of the importance of the factors connected with the published
financial statements, the recognition of fact that the accounting disclosure
is the greatest motive of the society categories to move towards
investment, in terms of sale and purchase of their stocks.

The study adopted the inferential method in defining the sources
and to set the hypotheses, the deductive method to test the hypotheses, the
historical method to pursuer the relevant previous studies and the
descriptive method in terms of case study approach.

To realize the objectives of the study, the following hypotheses were
formulated:
1. Disclosure leads to enhancement of confidence in the information
contained in the financial reports and statements.
2. Accounting disclosure assists in the activation of the (KSE)
efficiency.
3. Activation of (KSE) necessitates the availability of a group of
policies and factors.
4. The (KSE) efficiency is weak and its information are not reliable in
making the decisions of investment.
All the hypotheses were tested and proved, and hence, the following

results were reached:



The increasing economical role of the international stock
exchanges has given additional dimension to the significance of
disclosure of the published financial statements.

Inclusiveness-by the published financial reports and statements-of
all the necessary information, increases the trust of the current
investors and encourages others to join the investment field.

The decreasing of uncertain that resulted of disclosure, result the
decreasing of capital cost for company.

Issuance of building criteria to the companies registered at the
(KSE) realizes the benefit of the published financial reports and

statements.

The main recommendations include:

1.

The necessity of binding all the companies which are registered at
the (KSE) to disclose the required financial information in the due
time.

Activation of the information role in order to attract more
investors, and hence to activate the (KSE) efficiency.

Activation of the agency companies role in dissemination of
investment awareness.

Adoption of electronic transaction project instead of manual
transaction in the exchange, in order to save time and to acquire

more information.
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